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Jfli fafrm, 199 2 | 1 

(2) ^ ir 3 m if 5 PMSFT 9 r>j 9 t 
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2 . nfbrrcTrf:—if, 9-9 99 % 
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(iii) ffafaf frerfrer ffareq fat ^tt 
fafarTT qfafaT I, fat Tfaj trePTX fa 
ffa) I4i<-TIH % fact xJrTTTWt P, 

(*.) "farer” it Treffa qfrefjfa fafx faffarer 

(*Tfafa tW) fareT, 1992 qf<T$T 

(q) rer refaf fafx ref % aft re fafareff if 
re^re I fatx qftreffar ref & ffaf *rfa- 
Pm fafafareff if qfwrfcra- ?f t ref sfaf 
fat rerrffafcr, srf6r1%*r*r re frerfat if xrfa 
I i 

wreq 2 

*rfa<r tfareff re xffar^trere 

3- SETETOT fate refa fa fafa Wfare:—(i) freff 
ptfre sm wm faq re% fa faq srfare 
S[mr qr if fafa fat ffare retniT | 

( 2 ) re-ffaffarq (i) fa arftrqr refarer rere 
fareprc % frerfafrer qreff if if freff oqs 
rent % fro. ffare rererr, refafre— 

(v) rern I, reqfa -- 

(i) frefar rere re ref ffarererre rerere 
frerif req refaf fa rerereq frerrer 

if qfafaq qifatreq fak req rereprff 
renx rerer, freftq farrer re rerreT'JT 
rere, frerwrm if mg srrrre fatx 
fafrer rearer rere srfareq re wr 
rerer qffafaq fat* 

(ii) rererex, qxTrefaf, rerare ffaremr, 

qffareq rearer fa rer fa refa rexre i 

(re) sref-II, reqfq, q^rerex, rerreff, ref-sfarer, 
frererer, fapr+qq rearer % re if refa 
rxre, 

(q) reref-111, refafar freff frerrer fa ffare ri r r, 
reri^TT, qxrrefaf % re if rrfa rxre, 

(re) rerefa-lV, wfcr freff ffafarere fa farea qreire- 
rex re renrefaf % re if refa rareT i 

(3) re-fafipPT (l) if freff qrq % fatfa gq 
faf re farffpRt fa pfafa fa ^ ffafaf 
rerefa tfarex am ffarer reqr faff qrfarq, 
frerefa ofat ?tt xrefa rear ffaremr fqffafeqf 
| re srre r if qffare % rer-ffaffaqre (1) 
% rejrre if frerr rer reireaq jtrt retnrr 
fak rerefa faare fa T^rerr reqre?f qff 
retpff 1 


4 . rerre refsTrre % reire ^fqr:—fafrre 3 % 
re-Mrem (3) % rewf % reJre ^5 ^ rey 
^ntre re rr*ff irrer it yjf affc qre if fTfafrer 
rerefT % rere ref Tri^r qrr Rrqr ^rmir -. 

re;j re Rp %ffr Rif retre re if 

re rearer re reft reofpre re am Tref reo 
fqfvrftpr ^ipx % -rfm y «pre tt ’r-wo frer 
rererr 1 

5 . rerer^f, ?q^€frere rer affr sqfwre srfre- 

PrfreT:— (1) «ff¥ rearer q CTftre v 
freret % qqrere % freer Rmr ttt 
fepreT % fremrerr ft ^frer qref qff rerrf 
sffr rerreff re re^frew ^ ^ff 
reo rr^re 1 

(2) rearer re rem q;re ^rftmff ^f? ^fff 
rerre qff rerr, ^qfrere JrRrRrfreq % fa n . 
res % rerer refre ^fre 1 

6 . resfrq tt Rrrer :—gvi qff^ irrererer re 
fqrer rer^ % free re<ff rere reirere T»jre re 
sf^rex ^ *fjffrer fwrerri if »rerer | aftx Rr^fx 
¥t if re fT reqqx PtrefxPjT rewrre re rerer 
qiTre %, 5 r«rff[:— 

(sp) fx rereq? % rear irere remfrere prere 
-irfr Rprereire rerrer ?>t if 
re:^ % freir rer^rfre #?ff ?mi 7 w rerefTrer 

I; 

(?j) retTT % freffreT if rer q 1 rer qf 
=qfre % fjf^ epre w^rreT % rex«nx re 
prereq reif re refwar | ; 

(t) re^^x t req^r rererrew h qqfrer 
fxre refre re qr? rere Tfre^frere ref 
fare qre % ; 

reretrerre —tx fa? % qqfreff % frefa "rew 
re srqresr i refafare" re q, qfa 
reqq^faff frerfqx fareq S; re ore refre 
qpqre | far qfare re qfre T < 

3 tt: qqfqq re rejs faqfaf | 1 

(q) fafarer 1 ir fafafare qqfcrer 

q^fre far t ; 

(t.) retre, mrre refaRR, Rfawqr re hst 
qfareff qfa^fa rerex if qfafw ffaqf 
^xTirrefaf if fare ref | faxif re ; rex fa 
rexrex qx qfarer qreq rere| ; 

(^) rearer, rerre fat?rre refafrex re wre 
refarererfaf freff rm fafa xq- to; fa 
frei ffa^faq Tiff s^rrewr $ frerif Tffaqr 
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[urm III— 4 )] 

5 TEPT 7 T Tfefe | ’ll feft TOTO 77 TT 7 

tt TOt TO 7 ttt 7tt | ; 

(®) wtTOp ttt 7 tttt 5 TTj nTmmnw fen 
TOn 7 TO, fey tt tittit 7#n if TOt 
TOnr | ; 

( 7 ) TOtt tt tttttt i«n fe^mw-nrr % 
fe if I i 


7. tTOwtTOtt:—(i) fern g % T7 - 

fafTO (n) if faTO: 5 ' nt tTOttt mwr 
TOTOTTr % TO; TOw TT# 7 T# few 



%f tt frffenr 7 

T7 TO 

TOf 

1 

( 2 ) 

77-fero ( 1 ) % 

77TT7T 

% TO 75 

f7feTT fTWfrffel 

' TOf, 

nTO: 

— 


777 

f7W77 

TT7 


777 

I 

1,00,00^000 777 

777 

11 

50,00, 

000 

777 

777 

ITI 

20,00 

,000 

777 

777 

IV 

WT 




Fife T < 7—W feTO % TTtTO % TO 7# 
TOw aft wrr if Tfr 7T#TOfr ttt in ferfer few 
| 'TOf fefem" # fern 3 % TOrfTO 
( i ) % mft t TOw to % ?m 7*rrfi*rf?r fet t;# 
% ttttu Jr TOrwr tt TO gfe tt tw nr it# 
ferffe few 7# ttttt ■j'Tft w grff wTrfTOTi 
TOTOn i I 

8 . TOtTOtw % TO 7 fen:—( i) TO *mr 
>;?, 77777 nr# tt fr TOw 7m £ 
777 i3T 7 STwra tnr TO TOtt t# 77 
777 TT TOn TT# g7 ^'epTT #7T fefT f 1 7 

TO # tttwtt fwr i i 

(2) (i) 77-fe#77 ( 1 ) 7 fefT 5TFT % #t# 

f# #t TO tttttt 77 777 7 

f#Wd < 777 % #T7 fWT 777 fT7T 

TO TOw fen 77T tt TO ttTOt 
TO Tfe^fenir *TO to TO TOfa 
g- tt^ to fer nmfe T twtc[ feft 
vfr 777 TO TO mim tt tTOtt 1 

(ii) TO TO (i) |% nrfpr fer w TOw 
tt fenr 'FT ttttt TO t^tt w 

% TO TTorm # t%tt 1 

( 3 ) w-ferm ( 2 ) % TO (i) % nTO fer; 
w, TOw 77 TO TO if fenr fen 
ttttt fer ftfn 7 fenm 3 % TOn 
fer 7 # TOw 77 few fen tttt | 1 


( 4 ) 77Frm fw; TO tt TOw 77 # % 
ffe TO 7 T TO TO TO%TO n^- 

TO " 2 TOnTO^ ^ 

t : 

TO W fn #7 77 77 % fell 
fern tTOTO^ 77 # if n^r fen 

'T7T 7 TO 77-nr T 7ITT 7TT 7T #7fT t,VJ 

TT tttit if JTiJTO: WT 7T ’if ^TTnnt I 

9 . nnmn wTOtttjt:—( 1 ) nTmTcnr *tff TO# 

q# nmfe # TO *mr ^ TO 7 ?; 

nnr TTTTTT 7 7T 77TTT7 % f#7 SW 7 

if snTO nr nTO i 

(2) TT-fewr (1) % TOn nTOm- % TO 

m #77 qr Trff ^ff# # 7 it 77 T^f qff >4 n^rfr 
TOt wiw ffe TO t fnn m nnr 
TOTO ?T I 

( 3 ) 7T7, wn m rnmnn TO 77 f% nrTOft 
7y I |J |77 % TTfem % f49 7m %, 7f7 

»? if snmrm TO TO TOttt tt 77 
777 tt T’jfn qrfe 57 nTTr 7 tt TO% 

TO TO 7 77 mm fTO | 1 

4) 37-f7fe7 (l) if fTO 717% TO Si# *ft 
TO 771477 77 77# 7 frmTT 77# % fntf 

fTO 77T I fefe TO TOw fen 

77T 7T TO 7TTOT #7T TfeTO^ 

TOf %t TOfg' if 7^P 77 %f 77lfe % 
'turn fTO 7f 777 TO %T 7T777 7T 
7%7T I 

( 5) 37-feTOr ( 4) % TOn fer 77 TOm 77 
TO TO if fern; fen 77171 TO TO 7 
feTOr 3 % TOn ffe 7 # ttTOt tt 
ffeK fen 4lflT ^ I 

( 6) 771777 TO TO 77 TOW ^37 777 % TO 

TOt# 77 TO TO TO% TO »n[TO-2 

% 777R 7fe#f7T7 7^7 fen 77T | : 

777 71 f% 7#7 TO 77 77 % TO 
ferif Tfetfe^ Trnnr 77 # 7 t'sjt 
fen 77 T % 777 tfenr am 7 f7 if 777 
7#7 77 T77 7 T^TTW: 77 77 tf 7T7fff I 

10 . 7TOt TO TOfe^r 77T ^#f fen TT7T 
| :— (i) T^t feTOr 3 % TOm 777779 fin; 
TO nr fTOw 9 % wTO tTOtt % TO; TOw 
fnfTO 6 if 777 TO mTO tt ^ttTO twt % TO 

TO TO TT# TT 777T 77 T 77^7 TOt 7 TOTp, 
TT 7%7T I 



4 


THE GAZETTE OF INDIA : EXTRAORDINARY 


(2) 4 rt qn;% % fanx fa 5441 5% 
?tr % rfw fc 4 % faur fa% gw 41% 4 n fa fa 
44%! ffalSr 4 ST14R fafal faq f%4 44 qiRq 
4T43J4 fqJ4T E3TT | 1 

( 3 ) 44-ffa%44 (1 ) % mfaq fat % ffafam 
4 34 ft 4 fat 414447 frfa 5441 fa mffa fa cTrfa^ 

4 falqffal fa llfafa % facR 41% fa 44% faffarRT 
44 jfaaRR % fair EFRn 44 q$,qi | 

( 4 ) sftf 44-f%f%44 ( 3 ) % mfa4 fqnT qrr 

4lfa4 44 'jqfarTR faqi far 444 fqfqiRq fa 
fafel 4441 41444 fa qqrqf'qq fair %qi | 

11 . snrmqE 44 4 %qnr qrr srorq:—fat qq% 

4%4R f%44H 4410144 % f%4 41444 qfa 3RT 

4T4JR 4E f%4T 441 | fqf444 10 % 44-fqf444 ( 2) 

% mfaq gqqr fa 4Tffa fa qrffar 4 fa qq> %4 ti 

% ^4 % qftf f-JpTT Rffq sfrrqr 5R «fE I 

12. 4%4 m 44 Fi far 4%4 qrr 4714 «r% % 
srawrr% 'ifiEw —(1) f%m shtfite % fg4 

■41% % f44 444 STcfa STTfaqi nfa faq 41 44T4 
45^fa- 2 Sr faf%ffa3 frf% % far qqftr % *T%r 
qifall I 

(2) snfa faf 4% %WR qifair 4%4 4T, %% 
SFj^fa- 2 % 414 qfel 44ffa%ir4 ( 1) 4 443rffacl 
I, 4414 4T4 4 SEFRR T^TT | 4|t fa% ifqfamq 
440444 fa ffafafar 1>4 4%41 f%4 44 4% tlRR 
44 qfatl % %tr 444 twn % *q % fai ffarr- 
41414 41441 44 H4 fall f%4% fa4T4 f4444 fafaEl- 
JJ44 T^Tl $ I 

5TE4T4 - 3 

414144 4T£44T>t 3%4 T444!lfaq 

13. 5T14T4 4fpi:—4-4-4 443 falRR SFEjfa- 3 
Si fqfqfw 4T4R 4%IT 44 4144 fa4T I 

14. 4TjT-4f|irr, 4(4^141 ?irf4 44FT T^iRTl:—(l) 
4??i4i 444 f^rqiR fqrrrFqfgq Srar qffFiT, snfnSw 
3lK E4144 T44T EiT 4414 4^41, ?F?f4:— 

(4l) 44441 4F41 *14fsi % 314 441 % f4444 
4ft 541 srfa; 

(ij ) 44 44f4 % fair 4T4-?lf4 ^441 4i 5=4 
5lf4; 

( 4 ) 44 44fe % f44 %7jim q-r E'li-qfi’nqi # 

fT4lt 4fr 44 4f4 ; 

(4) ferfR f44f4 44 f4444 I 

(2) 4-44 44? 44141R 4ti'4il 44 4414 T4 ^441 
EH 4?4 4^T-4%1T, 4fq%4r 4K 441^4 4414 

RW 414 | I 
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(3) 4T-f4f444 ( l) 47 4f444 4414 41% f441 

4f^41 444 t4TR 4?44 %411 44fsT % 314 % 44414 
4 TI qfr, 54444 , 414-4Tf4 4141 3 fR fsprgt Sf?q 5 #- 
4rff %41 44f % i%5 iSSl 5E4 3441^4 44 4%4T 44 
41# 3TO 44311 qfl 4 in | 

15. 44-4lf44i 4fR114 4154 4R41:—SEW 44% 
444TR 41% qff 4tg-4lf4ql 44%if3T4 f4Tfl4 4f4°lET 
5f?54 TR4T 44 q4% t%44T 4% ^’uft 4414141 qfl 

fqiREii 444 qfr 4pR % 4%g gRr 44311 q% 414 1 

16. %4ri-4frl41, nf^S-Ff ¥E4 4^4144 4415 

R 44 T:— 444 tllR f : lf 444 14 % 4 >JT 4 441 % itft 
4% %'41-4f% , % 3TtT 5Rq llfq%4(I 441 4Rri4%i 41> 44 
% 44 4T4 44 41 44 fa % f%4 4%%>iT4 '^%4T I 

1 7 . %41 4%rsi4l 4% ffalS 44 T5HT Rr qrqq'r 
41 ffaffa;—qRq; q% qqiqiR %i41 4fi3T4i 4% falfa 
q% 4rfr?4 4 fa 414 % fa4T Si^i qffaqi qfl Pfafa 
Sr 44 lf 4 % qrfqfa qfl 51 qR4 % fair qTqn | 

1 8 . srnfa 4%p4 fafiqiRf far fqqffar:— ( 1 ) 4V% 

ffar4 41 44 4441 44% tfa44T fa ^'4 4 444 44% 
41% 4T4 % 414 54T q%% tfaqTR gm 444 ffaqT j(141 

4 Tfa;(T; 

4%5 4f fa "444 fa qfaqir 4%T m Tf%4 
f44414 HgTfa fat qfaqTRf fat 4T4(44T fa fafa 
[•1444 % 4fa f44f44 f44T4 fa ffaT44 fat T44 4414 
4W 4 fall'll 4fa I 44'fa 444 %fa4R fai ffalfR 
fa%4T4 far fafa | 

(2) 4F44 44%'r 44% tfaUR fafal ffa44 % 
fa far 444 4T fTE4T %4 % 5 % 44 [4444 %fa fa44 
^4 4 ElfafaRff 41434, fafalfa % 4%ftl4 44% 
4T4R fa44R'f, qifafaf 3%T qlwrifat fat 444f%4 
4R% |4 44 ffalffal f%414 fa 414 47R 4%41 I 

19. 44%r smfat fa! f44fl4 4T f%%44:—flfat 

f 4444 4 % 451T Sr 4441 443 tfaqiRf fa 4441 f%T 4 - 
faffal 4 faw 4%r fa 4fafa :— 


f%444 41414R 

qqfa 443 ffa- 

qiRf fa 4441 

(ir) 4414 4%fa 444 % 44 

fa 

(r?) 4414 fafa 44ir ffa 511, 

fa qRTir 44fa 4 qrq 

414 

( 4 ) 441 fa qrftr 445 fug; fa 
fa falfa 445 % qrq 

414 

( 4 ) fa fa fair 445 ffag; 4R 

4*r ufa? 445 4 114 

414 

(4.) 4R fa H%IT 445 4 *44 

414 41 f%4% 41% 


JR1 4TR 4T4 




(ii) ttot jnfaqtq qr irfa qqqrq faR-anfa 
fa SRqmT I qfa SR^mT TT TT^T TsT ,* 


(iii) fafaaTqqfafa (ffafar qqfaq faR-aT^f) 

fa TffaTffa faq Rfa % faq wnfrffar 

qrfaqr ; far 

(iv) faqt fa^fa % faq Tt faffa *RJT <RrTrqq 
fa qTTWF I I 


|>ttt ITT —m -i] 

20. qqfa faafa %■ y+RTiTrqrq:— (i) fa# vft- 
qqfa faav fafa ffafqq qq faa qrfa qr qqJr 

q£TqT jffa J?n <Tt TR ^RK R-^ff faqT qq TR 
fa faqqq hw q qfafaRq, qfatq far qfatrq Jr 
faffa qq% irorffa ?rc qT Jr Tfafaffaq, srTq- 
far faq warffa qfa tr faq fa# far ffa qqq- 
qrfafar fa fafaffas: tr# TTRiffaRq fafa faqqq fa 
fafarq % faq farwfa faq q w qq to ^ fas 
fa q^pr qfa TRfcqT TrrqT % : 

fag m fa 3 TfT fafafq % qR q faqR qfaT 
qqq qRRIT ft qfa TctR qq srj fa qqt ^rttr % 
qfrwrfqcq qr<R rt Jr faqtfaq faq RTqq far qq 
■jqqrrfqfqf fa fafaffaq qrfa rrt faqnq faqqq r't 
qfqqrq % faq fafar Jr Rq TT Rq qR qTq qaf fas 
fa sRgq faqr trott, afk 

(2) fa# fa a ir fa TR> fRRTT faqt ffarfaq 
faqqq srn faq qq fafarq rt sfaa rtr rt TRrr 
off qrfaT qft qqr fqqfqq faRTR qqfa qqq frqqnr 
rt q?qiqq % '’1 

21. qflfa qqfa qRRTC faqfaTRr>Jr % fqqT qfa 
tRRTT q q^qq qfa faqr:—fa# qrrfa qq> 4 'rrir 
faqt faqqq % qqq q^fw qfa fam ^ jqqrrqfa fa# 
qq# qRRK ffafa TTq thirtr qfa & ffafqq % qrq 

' q^RT tt V 

22. ffaqfaq qTwirrrq:—(1) jfaq fer fa ^ 
faq mqn ffafqq q?t to sqq-i % qrffa srqrqqq 
qrrq qfa TOTr qqoft qqq tqnqqT ^q farqfaq 
qfqq^qr % qfa afaqq or rfaq qw ^qq fa faiqqq 
fqrqfaq smw, 2qq q fa fa q^q fa, ?fa^ 
qnfan : 

ttot q?, fa qfa faqt fafa % qqqqt % qrm 
qqrrft qqqq? ffaqqq fqifaqiq qRqqi fal'qqT q,iq ^■ 
qqqq I ^qr itt tt^t ttv % fa qqfa qfa- qqrnr 
qq ffarqq q qqqqq fafa qfa: qqroR gTTt qq faqT 
qq? faq qq fa ffaqi'faq qrrq % far sq'^'^j farq 
qfa qfa aqqqqr % rr> q far qft qfaq qr^rT faqr 1 

23. qnqfa qqrTar srqr'jm qqp qrorr:—qqfa 
qqq qfafnr q’r srifaqqq fa faqqq^ tt fafa 
fqqqq fa trt q^qiTqr tt qfa qqq qfq^qq 
fa-r q.q faqrfa fa qfqq-Tqqqr qr qwm qrrq 
% faq qqrqrfa t qfqqrq % faq ffafaq farnq 
q qrq q q?q fa q'qi? fa fa? fa TrPT q Jr qrqqv 

TOTTTTT qqFTTq STTfa faqr I 

2 4 . fat fa JRgq faq qfa tfa faqTqq:—(l) 
faqqq % faq qrrorTfa qqfa stw fat? fa facq- 
fqfaq tqrrqq sr^t qfa^iT, qfaq.— 

(i) faqqq fa fafaffaqf: 


(2) qr-fafaqq (1) Jr fafacq qqrrqq, qqr- 
farfa, qnqr srrfaqtq m qqqrqqr tw qrreq qrfa fa 
mfaqr q qq q qq fa qcqrf fa fafat Tfa^rq qr 
TTtfaqr PtTqn qqq#fa tt fafa fa T+^q faq qrqq 1 

(3) qqfa qqqq m qfaffarq faqr fa fafatm- 
>pfaqf fa fa qfa qrqr Trqqifa fa qrqq qtt aiTT, 
qqrfaqfq, srrqq TTfaqqq qr sRqrrqr w Jr faq qq 
qqrqr qr qqrq, qfa qfa, fa, qqJr qffafqq faq 
qq & 1 

25. fafa fqqqq % qtq qa fa qfarq qr qqqqq 
qqr TfaTT:—fafa faqqq fa =1 iqq h ffarfa qr qfa- 
q^fqq'T % mqfa % faq qq ^Tfact qq qqqqtr qrfa 
qrar qqfa qqqrr faqqq % qrq qq qqq qq qfajqq 
faqr qq qq qfaqrqqrqfat q »fq T qrfaqqr: qqrq> 
qq qr qfaqj qfaqq «q nfa qqq qfa tr fa fa : 

O'-nq q|faqfa qqfa TTTR ^fqw sqftq fa 
fafa faq'qq fa qrqq fafarq qT qfaqffart tt qfaeq 
qfar qrqT | q?rt qqfa qqq^ q? qfaffaq qqq % 
faq qqqrrfa qqT qfarr fa farr ?rq sqffa qfafar 
qq <qrfa?fa tt faq^q q'Tqt fasrfaqq far faqfaq 
faqqq sttt nqqq qqqqq % qrq faq qq qfaqq trr 
% qqqfa % qqqiq "prqT | 1 

2 e. farff qq qfa qfafanj. |:—.faf fa ir% 
q TRT 7 ' qr -qqq faf falw qTfatTT qr q tq qfaqqfa 
qqJr faf qT qrq qqqfar qr qfam fa qfaq faq- 
faq ffaqq’f fa qfaqfaqf it farf faqqjqr TTiffTT q 
qr q?q'qT fafa qffa Trfaq % qqqnT % faqrq qT% 
gror qfa 'a rm qqqqffar faqq qfaqfaq qrqqqfa q? 
WaTT TR qfa faqT I 

2 7. fat fa qrqqqfa:—srefap q% qqqrrr fafa 
faqfqq ffaqq fa, faq% faqqq faq qq qfa 
ffaqq grrrfaqr rt t^t % qfafafaf % faq % farr 
faq"r faqq^nrfa ^ fqffafaqt far faqqfrT qrfa fa 

qfat»q Jr Tjqfaq faqr fat fa 5R37T qfar 1 

28. fat fa qfafaqq:—fat qfafnr qq fa 
qqq faqr fa fanfafarq qtqqnfa faf fa 
qr?q qjqr, q«ffa:— 

(i) fafarq % fair fa trtq qqq ^rpctfacq, 
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(ii) q^ir sngq qf qrqqTfr m fqfqfcqr Jr 
Ttf qfrqqq ¥t m fav qq srnwra Jr 
qqfaq I, 

(iii) w fqqfirq fqqiq % qrq Mr% 

tt qqq snfq faqr | qr fM% qr*r 

T$T | I 

(iv) fafaqiT 7 Jf qqrfqfqMs 53 ft 'ttMcTt 
vim ¥ qq ¥ qsffcr fqfqferr, 

(v) fqrft Mqq ¥, qqrfiqfr, aaftrq fqqrfq 
q-rnrprT qr fnTT^FTT ¥ *r Jr wqir fqqr- 
Hi'.i tM Jr trIw 1 


vmxv 4 

fqO«or % fan; qfqqr 

2 9. ¥t? qr farRm qrq qr srfaqR:—( 1 ) 
q'ri tt fvfvvv ( 2 ) Jf fqfaMs aq'Rpff Jr Jr fq*fT 
qq'nrq q fair jrTs aqqrr qr %it qfeq'T, srfuj^af 
arTrc qr Mr^n qvr ¥ fan nq qr srfgq 

aqftrrqT qr fqqfaq nrfuqm % w Jr f-rqqq qT 

q%qr i 

(2) qq fqfqqq (1) Jf faMs aqfaq fqjqfafaq 
fa qqfa «nrfa:— 

(q) q? ^fqftrqq qrqT fq Jnai fafarf srJfflcf 
fafa Jr qqrf Tigf qq t^T f , 

(g) fq qfafqqq, faqfaf, fqfaqfa % qqq’Hf qr 
qqqq fqqr qr t?t 

(q) v*z iwnr; faqrqqrr Jr q'qfqq fqqr 
fqqq TT ffaMrqqfafaf, q?q qqk *Tqq rrf 
qT fqfa mv sqfaq Jr arpr faqrqfa q.T 
qfaqq qrqr, 3ffr 

(q) q% qqqrrr % qrqqrq qr afaflfa qRSTR 
q far Jf qr fqfqqrqqqfirr % faq Jf ?q- 
sw Jr qrqqq q^rr 1 

30 - fqJJw'n ¥ g;qqr:—(1) fafqqq 29 ¥ 
q-Jrq fqjfw’q qfa ¥ gq qr? viz 4qqR qr th 
qqfaq 4 ; faq qjqq^qr ^qqr faff I 

( 2 ) rjqfqfaqq ( 1 ) Jf farqt qrq ¥ fa'-r 5 ^ 
•4r qfa ¥13 »pr q? qqrarq ^rrerr | fqr fqfqarq 
qqjq'f % f^q Jf n*fr qTT tfqqT q^f qV qRt qrffri 
q^r qf fJrfqrq smsr arqr q? fq^q ^ q^rqr fq 
qqq qqrqrq % qrrqqqq "im'A qq'r gqqr Jr 
fqqr fqrqr ttitt i 
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( 3 ) fqffyq Jr qqqJT Jf q?qqq |qrqRfqqj: 
fq^¥ fqJTw’q fqrqT qr qqr | fqfqqq 31 % qarq 
qqr qqqfaq qqo'f qieqqTar'f qr fqqfqq qqJr % fqq 
qrqq ?frqr 1 

31. q>i am fqOarq qr qqV ^qrr q> 
qrKqqro ;—viz jfqqp: v, fqqqr fqJ>«r , JT fqqr qr 
7 TT qrJq fq'qqq, pq-qaru, qnfVqrT, qfrrqnf 
yfr qq-qrO qT m q^'sq grqT fq q? qqrfr qf'tRMT 
•sC\X fqqgq Jf qtfr qf^qr, Spar qV qfq qfqfqq 
fqqrer^r arfaqp'r q qq« qq qj in. qqV tqqR 
q qq Jf qqq fqqTWT T qqfoq fqqRH srlr 
qrqqpr qqq qqsr qq qqq q q>qq qrgq qJ 
fqqqt fqqlsm qfaqpl wqsrr qJ 1 

(2) qqa: Jqqp nJr qqq 4 qqTT V qr qqqf 
31 R Jr fqqT q?q aqfqq q qfqq'Tq Jf qfTqqf qq 
fqJ'ryq srfwRT q> qfw^q r rgq r«q qr q^JiT 
qqr ar^T JiqqR qr fqq'r T?*r sqf^q q qKS| if 

nqr fq^T qfiTof, qfqqq'r, qsqrq^'r 3 )>T q^qqT 

stct qT qqq % f-TR qfqqqqr ^fqqr qt 

qqrq q>qr crqr ^^qr^r qr qrq qnrifr qf afqqt 
vfr ffqT ^'r fJRteaq arf«»r.'RT qr qrq if fartooi q 
aq'Tsrof q faq, gq'qq % 1 

(3) fqJrtaq aifnqrfr fqJ>raq % q^^-q Jf q«fc 
tqqR q fqrfT *rw qfqqRfl, fq^rq, qr^RR, 
?qprgrJr aiYt qjfqRf ¥1 TJViar qr¥ qr q<qq 
qfqfqfqq q^% qr ?qqR filqr 1 

(4) qq> aqqR % a?qq fqJfqq, ?qfqar<r, 
qpfRR, qfnqn"r qr qJqRr qr q^qrfaq ?. r T rr fq 
q? fqfrspq arraqrfT q> fqfryq ¥ q'qq Jf qqqqt 

q?rqqT I fw¥ fqq qpf q'r v^z tqqrt Jr ^fqr- 
qqr ?nwr ¥J ^rr qqal | 1 

■d 

32. ¥(? qr fviri a?gq q^qr:—fqfr^q arfs- 
qR'r in ¥r fqJraRi fqqi¥ qqrqreq ¥>3 argq 
qjqi 1 

33. qq? aqqR q'r fq'qq ¥> —(1) 

i\i fqrfisiq Mrs qr fqqR qxq ¥ qtRR ?.q¥ 

fq fq<Tsrq aTf«qRr q fqisqqf q-r ¥ts srt q'rt 
qrJqri q“r qraT | qq? i'qqR ¥t q-i qr¥ qr qqqr 
qq % fqn qq fq^qal qr ^-TT TTTI 

(2) qq¥ 4 'qqrc Jr jRRrqrq ¥> arfJq 'R, qf? 
q^ rfr, all viz qqqR ¥ qJr srrq tr¥ ¥T ^err 
qr qqqT ¥T aft 3 fqqfq qT'qR ¥ ff'T Jf 
qfafaqq, fqqq'f srV fqfqqo't ¥ otasT ¥ P ri rq 

TTRq % fipT ^fqq qqH T 



ITT_ m 4] wpw ^ wwqq : qroqrpr 

34 . wto qftfaqr ftf faqfaT:—wfa wwV 


sfTr ftm wfftftf wr tot ft to snwqw 'JRw v 

fwq w?' TOamrw ftf fawfar *ft wftwr i 

qTRJ q^ fa *q H*PTT faWTOT ftTOTTfaq ftf 
faftfaW TOTaTOftf ftf qftf wfaTWI $faf TO fwfaqq 2 9 
if qf«)W | aflr fwfaqq 3 1 if WTO IqTOT ftf TORT- 
Frrn; ?q fqfaqq q, qyfa sq-pqq®! ftf HFT STTO I 

TTfafapr:—?q fafaqq ft nftfarKf ft farq “to 
TOarqTfsqw” to toto! wft ?frTrr ftf ftqftr wfafaqq, 

1956 ( 1956 TO' l) ftf TOTr 226 ft fcWT to 1 % 1 
wswrw 5 

Bqfaww ftf tstt if TOfarf ft fftq wfaro 

35 . Hqfawq ftf wiqrft TOTTrf % fro toTtow:— 

( 1) ftf$ TOTO 3ftfTOW aft— 

( 47 ) fafaft UTcff TO qiTOT qfa if TOT 9 TO wftqT 
fftw% wftfa TOft grr qqr-qqw fftTO TOT ft, 

( 73 ) wfftfaqq, fawftf to fa from ft froftf vff 
Wqfttff TO TOTOWW WfalT, w, TO-fafa^H (2) 
Jr fafafae faftf ftr TOfafaf to wfaf 
fftro 1 

( 2 ) TO-fafaror ( 1 ) Jr faffte srrfftrro to To:— 

( 3 i) ^fal'-^l^TT TO faWWW, TO 

(w) TfaR-Tf^.irr TOTfTOTO', ftf WTOff I 

3 6. TfaF^tTOTO TO faftww:—(l) WWft t'TOTOT 
% TFTO^fTOTO ft fTOT TO TO mfftr Wfa TTfafafa-T TO! 
TO WTOTf TOt: 

(i) ww? 4 'totot wfufaww, from to fafrofa to 
wfa'+WR TOTO, 

(ii) wftfT TOTOT,— 

(q) flTTO WftTOT % TOT Jr WTO fafTOTOTOT ft 
ftwfaw tot tottoto fa ft wtotto ftfar 
ffawftf ftfft grrr wftwr aft TOq, 

(w) wror to ftp to TOwrofa ftro, 

(q) TOftT-TT fawrRqi ^TOT faf TOTTOT fftqftf 
ftfa Wft»STT TO, 

(w) ftfft CTTO WWlfftw faftf TOW ft Wffafq qftf 
TOTTO , 

(iii) tot't Itotot fw(ftyTOTOTrftr to farrowerf to 
TOTOTTO TOft ft WTOfTW T|qr TO ftfft TO T4T 
fftftro wwTanrw?' sttt ftft ft wtotto 


(iv) wwt ft 4 .tit ^TTOnro tt ftftro ft smraftf 

47Tft qr TOTOT qT5t ft WTO % ftrTOTOTrT 

ft wft TO, 

(v) WTO ftTTOT WTOTOT TO TOfWT TO TOTTOT 
frfa faT¥ TOT TOfWT WTOTTO TO ftt'ft f 
TO TOf qfar- 3 ft fafafftTO WTWTT ftftfTT ft 
TOTTOT Wftt t, 

(vi) WWT ftft'TOT fafTOTW 7 ft ■JTOT'jf ft WTWrT 
qfaf qqtTOTO WftiffT ftf WTO", TOT ft ft 
TOTTTOTTO TftTT, 

(vii) wftft ftftroro ftm TOftariq TOrft ft wtofto 

T^TO , 

(viii) wwt ftTOrnrT TfTO^rroroT ftft sraft to 
TT fftTTOJT tVto, 

(ix) ww? ftftTOT flqftft wrvTOrrTO ftft Tiff 
fa TOT TO TOTO fafaTOT ft fafafa^l | 

3 7. TfftfftrTTOJT TO T^FTTOT:—TOT? ft'TOPTT 

TfapftfTOnr ft fawTOT ftr TOffar -rqt wfarorfarr ftf to 
wftftr TOT— 

(1) Wt ftftroro tow^wtot ®?r totot to ftftror 
ft tn^rraftf to wfaqfa towr wIt Wteir 
TOrfftt ft fro tt wtow sprft wift totot 

qqfti ft TTO ft faiTOTOTHT ft TOTTO, 

(ii) wws tTTOTO ftf fftftfa faqfa TO ?TT ftfqT 

tt 8 i q ftr TOqqr fa ftfft ftf q^prq I fa 

qfaft ftftTOTO ft wq ft TOTTO qft TiJTO 
fafaqpTTOlf’TO ft %cT ft wftf ft ; 

(iii) TOS faiTOT TOTT TO TOftr t TO faftf 

qtfaw WTTTtr to farjftrq ft ; 

(iv) fafaqw 36 ft wfror q?;fa ft qrfarrc 
swfaqwft ftr TTO ft, qftrj qqqq wq TOT 
TO^tot ft faq topt fafwq ^q ft ^ 1 

3 8 . faftqq ftfa tottw tot wrftw ttw ftt 
fffft :—qqrfaqfa, fafaTOT TO ftf TOffa TO 

ftrf ftf wrftirr fafaqq 39 ft fqfafee srfftqr % 
ww^rr tow wftf ft t?wpt rfr wfarrfqq faqr TOqqr 
WTOWT Wff 1 

39. faftqw qiig-qroq ft 5ft tow qpft ftf 
ftf fa:—( 1 ) fafaqq 38 ft wftfq TOw qfa ft qqfaq 
ft fftq qft qqr tow wfwTOftf ftf faqfar qftqr 1 

(2) TOW wilTTOftr WWT WTOFTR ftt WWT flTR 
ft Ttro^ffW TOWfarq TO wwft TOTTOT ft qqq *TOW 
qw ^wwr TOftf qfaqr 1 
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(3) ffs fa^FR "Ft faFTl fa srrfrFf fa ■' 

t ffm fan % fTft -3TT^r FfaFTfa fat y*n%fa ft 
f^t Frew Fffar, ffarFT w? ftff fan f ft fit 
» m FFS tFFR F FFfeTF ffflTO &, TFT qjprq 
F^FT I 

(4) ftf arftwTTV ffs fffr fat ^qfFifajr 
(3) % FsrtF feti fr ffffft % fffff ffafaq- 
Fit % fro FF FFF FTO % fro jR qffa ^ q-ffa. 

3 «FF FFFT fan I 

(5) fft ^'fftt ftf FfuFRt % ffw xrr fa 

FT FFS FFFIT iTRT FRF ^F Jr FrfafaF ffafat 
^irfspT fat FT%F ^Tf%T fa F%FT ; 

FRF IT? If ffa fat '(ft SRT?|FT ITT STfFFWT Ft FTF 
Jr FFS t'FFR FT JTffafFfFfF FTF Ft FFJ 1 T Fiff 
fat FTRfat : 

ftft F^fak ffa Ffa ftt am fati FfafF ft 
srftTFFFT FF-ffaffaTF (6) % STSftF FFtfarffa srffafrrfa 
? w t f'rFFT faro wr £ Fft ffafat FFtsrirr 

srffaTFFT Ft FTFF STFFT F t O FT FFfjFF FTTF 1 JTFJ 

ffftt % fan; fata fat far ft i 

(6) fay F? TITFtRF FFCTr TIFT £ fa FTF 
fasrFtfa fay Ft rowr frpft FFfJFF frf %, fair 
f^ f%ft 1 

( 7 ) fay fafarfat nfa ffff y*far fat* - irfay 

FFFTT jm f%R FR fa^afa FT fFFR TRF fa FFTTF 

fat Ft ftfafa ftff frft fan srftRtfq?r fat rot fa 

fan FTffa Ft FFT FF TTTtfRt fa faFTfaF FfaT 

fan% srnaTT ft srfafaffat mrfar httffft f. i 

40. FTTF FFT'fa ^FFT fan mfasr :—( l) fa"F 

wfijFrfa fa ftfart fa arfar ft fat ff ft ffanr 
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FfafT faT FiR<F FFlfa ^FFT fat fa FT fF fan' 
TTfaFtfa S(F SRFTfFF ’JTTffa Ffa fat fatERfaf'TF Ft 
Frfa Ffafa I 

( 2) fas t'FFTT FTT°T FFlfa ^FFT Ft Frffa 
Ft FTifa Jr fafan fan % fann fat fa "tor fafaFT i 

( 3) fat FRF FFTfa ^FFT % ^TTT FT fat 
FRF firr fa, fFFTT Ffa F F?FTF FFlfaTIF faR ffa 
FTTT, qft Ftt fa, fa FTf-F Jt faF faT fa FFrffa 
FT RRr TTTtlT FtfTF FtFT fa faF TPW I 

(4) TF-fVfFFF ( 3 ) F STsftF FfatF SFT 
?rrfar rtf: far fanr far fff fTff ffaFF'f F fro; 

ffarF ■5RFFF FF RTFF 5R fanfalFF FTffa % ffa 
faffay faqr, FTTF fttr tsrrnfa I 

( 5 ) fat FF-ffafanr ( 3 ) % nfan ttrf fa 

FF FfF FFS FFFTT Ft FFFT I 

41. FFi I'FFR TffafatFTm % f=PFFF far 
T?FTF FT FFTF:—(l) FFS FFFTT F rfar^tFTF 
% f-RTFF Ft FRR'J F (ft F? fFFFF Ft Trfat F 
faTTF FFS t'FFTT F RF F Ftt (FFTFFIF FTFT FF 
FT fan I 

( 2 ) TfaRFT fa FTfaJT Jr fa Ffar ^FFRITFS 
FFFR F wq R FTf fFFTFFTF FTFT faq FFRft 
¥F Jr FS FT tm I 

42. ffaTFF F WRF FT STFRTF:—ffaFFF 40% 
Tq-fFfFFF (3) % srsftF nrftF fftfff % fFfarF ft 
T 7.FR1' FT Ffa»T fat JTR FF F FF fa tflF F'FTFR' 
FFt F FFrffaT fFFT FTRFT I 

4 3. fafaF FTFTT Ft TRTfar:—fat % FTfar f, 
rofFF Ftt^fatn faiatF F T FR fat TRftF FT FFF! I 


FTfaft-l—FF'T 
FTF F 

FRTftF FfTfaF far RTiFF T fat 
(FFS ^FFR) MFFF, 199 2 
(ffafaTF 3) 

FFTFFF ftnFfaFFRTFF % FfaFTOj % ffan^rfafF 

srr%?F Fr ftf 

ff% ffarfaffan FrfarF fFFr fft t I/M/IJI/IV 
FFF FF ..... 
ffafaTF F. ..... 
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5TTO TTft % fTft T#T | 

(1) TO^roft tot Tfror tt# TOTrrftsff t^t #V tt? ft tot §to trtot to ftli tot toftot totto ## i 

( 2 ) ttttototo | fTO qq TiftsT-ror fftfrorm % tttox tt TiTr T#q 1 

( 3 ) Tfas^TO^T % fftq TiftrT to mft fwr fron totto tt ^ TOft *tok ?r 1 

( 4 ) r TOR ftfTOT f^nr Tfft T#q I 

( 5 ) fftT ttotokT % wfftTO toTr ftTOWfTO?Ti#T$ tttt tot tr ift to T%ftt ftt ?#tot totot %tot ftrro - 
froq tot# 1 

e. Tftt tottito tot 5# TOf# 1 

1. Tlft^TO *fft fftfftftTOTr 

3. 1 TOT^TO TOT TOT . . 

1.2 (TO) TOT-TOTOTO TO TTOI TOTM/Tfa^ft£<T TOT#TT:— 

far tot? - t^ftrotro ft.- 

£#T ft.-- ft.- 

(j?) TO-TO^ITT % fftq TOr:— 

fTOT TOT--- JfttTOlT ft.- 

^TOW TO-- for ft.- 

(t) THfT TOTOrfTO’TOf TO TOT:— 

2 . TORT TTTTO (TOTST Tift fTOfft Tftft ft'TOTOftt fTOT [TOT FT ftt ff# ftftsft TTTTOtTOT fTTO TO ft 5f%T for TO#, 

TTOT fTOTOT TOqTO) 

2.1 -jfw (to# Jr fftq to# fro# tot tott-tott toIx tottototo#* ftt ttto faro to# ) 

2 . 2 fTOTTOT ftt TRta 3fk TOTO 

TORter TOT # TOTO 

2.3 TT^TTO ftT TTfRTfft:—(*«# fftfftftT TOT^ft-TOTTO/Tf#TO TfttfTOT TOTftV TTftft# TOcTOTrft, TTO 

##3 $>, TOnro qTOTOTO % tot ftk TOfftm ft*R ftVror ft srrqftt) 

2. 4 Tfft fTTOTTOT/TfttTOTT#TO 9 rrfftftT ftl fTfftftTOt :— 

TOT T#T TO# I'TOTOTfT afa fftftTa TfftTTT <# TTO ftTfftftf 

TTOTT ft ftftfror wff ft TOTftt ft #R ft fftft?TTO 'VI 

TTTT 

(1) ( 2 ) (3) ~ (4) ~~Js) 


3114 GI/92—2 



10 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part III—Sec. 4] 

2,5 wr f'^TTfr row 

•Tm wgaT trorm % srfa ftyrfW ^ wfPr ywrr >m 

fro? faror TTwfcr 


2. 6 WFp?r roPw/^wnTr % ^tth 3 frT FrowwTT 

-Ewt/T^ SET -TO TTT f%nr tjtt faq-^pT ffJrT#E/f'Tl ! ‘rfr % tfT Kfcv E'T'Tf *fT rft 

3 tt ron: Tr^frr a?rfa 


3. fTWTT ffasft UTETi.Td 
3 . 1 TfT^m, ror ^HTnrr 3 ^T qrTH'W PtfPTWf'T 
3. 2 *rfT tTTTrft f^Tr'TTTT if SfWW % aiftt 
3.3 Ei ww fferffr^r Jr sr nr?:— 
a*/ Prsfir m % eItr fw w TrerrT 
Errorr a^sr 

flTfT HW fTTVT W ST'ETC fa’ETR' TT WEEK pTWT «r4 pPcT^flr ETT WfPlft *1% 

wfa<rw ftwr £we srfaw 

w w *rnr 



=rf RHT 


^ fro% %<? fcwi sft qf> f vt *rf tfqror *?t sr^rlr 


(0 (2) (3) (4) 



aT?r Tr tht Mro m fwr qrr ron; ftroffaw ww PrwtPRr fawr w*r wn 

ark wiwp: w af^rmr jt-t afk 

WW 




virnr *ft TiapTcr: 


li 


fWFT III—>57 4 ] 


(t) tffinTFr tost 


3 FT *TW 


^ TTfsra - fTfaTf tfr f^r ^fr^rm 

f^FWonrpr ’T-wr TrraT 


(*.) fwfl'fr % qTmwf fl^n^rrt 


TT^ 3 FT HIH 


fqTfiTsr TT 


- -—-----#v— 

frfa:T *FT 5 TTTT Tlf ^JTrsvf Hr STfluft q-qV 

afirr wnfrnc srffa- TWRp) ^ 

qro 


4. in^r arnmft 

4.1 ^f??r *m iTT^fr 

vrm tft *rf frrr't 


4,2 *rf? mTT'T; ^ tr^fe t^’mftfwwrr Jr q^fr srn: rwtt % €i n^ar m 'urfVr «r 

fipn ^rnr i 


j^str wj wiw w-^fw q?TT Tf% iiTfTrr it fTrfq *T jpr: 

fV-NTWIH' Jr 5R/<TT 


4.2 (^) TfT ffrfTT? TTT *Tfe ^«t>l<l foTPFqrT if 'Tjpfr TTC *PPT BTaTT | Tt TT'pft qft TpspTT %■ 

*m f vruHr r ^ qmfipT qra'T arh: to f5w% f^v vfsr^rwT y'tfm I fafafre % ft ^n^ft qrf?^ i 

4- 3 STT'ffTTTl % fjR% STITTS T? qT?T d h m’skt ffTGpTT ^faunT, ffwft STJ^raiff afp; $ysr 57TJTR ^ 

4,4 qTTT'P JTITr Tf ^TTaff JT^ffT & ^TW =P>f ST^T I 
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5. 

5.1 


(*p) rwr<wr 'jsft 
(sr) <gtfr stpferfmrt 

wrrffsrf^Tf «pt ®te*fR) 

(*t) S* (*) + (w) 

: i. 'wrpfkrfr m ?wr Jr iwjtt T^fr wrf^r gfer ^r i 

2 . wn'Wrti *tt ^r?T«rrft 7Ttr?«mff qftsmT n $tit srpftarcf ^farfcr ff*rftr, ark fafr^rw 
<*f%rr vk i 

*rarspff w wfarfrifRrH' 

(^rr^r uqtfJr) 

tpt m ^tt^t gw 

g^arsff w ^TT 
■W 

(t) f^n; srrftw 

(<j) ?rw ark TrtrftRRr sprqknr 3W 

(*r) ^pf«w WHstft 

(*r) ^ra$f«rr faftrrFT 

(t) H^sft Jr *kfkr#ftr srrfapff %s?rk 

(*) WW 

(f^TSTRt, ^Hpi , 4f/'5ifT ^ '%r W 3ftr 3TCTR 3T$f /fwk’Trf ?PT f^r |, % WR 

^T % t'^TT ^TRT I 

% trw wta-: 

•D 

(^rrar ws Jr) 

ffpfair % srfaura 
% Jr irtrTfkr 
q?Rr 
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k'r’fW 5 TR^rV 
Tsfr frr^nr 

( : ?tpj ott; Jr) 

m grr m 


apt ^iT 


=srr^, m 




M \ y n ■TiT Tpprer ► wrom 
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irpsfe ^spp; im JTflrf^r «fi^r 544^ f^’T^nr % fa -4 vm snm $r 444ft $ fqqr # 4 r sfw 4^ f 44 % 
4T4 qftq tairtt qft qf 1 1 
(*P) fftnqqsnftT 
(jf ) f^TrTtfjpcr 
(n) gfamq w«t 
(4) fqqqq qq qrmff 4 *Tnpnrc 
(t) fafqgrq *RFf^ 

( 4 ) 544 

5.4 wg qrq 

■* 

qr?j qq % 'jqqqf qqqqf qq qq 

qq qq tf** qq 


fqqq: fqqr #t qq % qTlfsTq qrftq; ftrar 44*4 w.x i srgt qqflfwr farW sr^er tfr qpfr f q$r 5444 
^rrrtT 1 qfq 54544 <n;q f4faF44 qi&TT fftsH qqffiqq qrfftqr $rar % q»'«riq; 5ft *ft *it & 4T fqqft 
qtjqrffT'fT fTpfr^r 44 r \x\\m %^t fqqrq «ft sriqq fam qrrr 1 
5.6 w qq-rqr’qft 44 Jjqt (aft 44 5% afrr q/u 4 t»i Pi q^qqt % 4 T 4 tfmr«R 4 i[T—fafazs 

qiqftrqf qft 4 T 4 |) 


qft ThrorrfTFrr 



44W4F 44 .44 

4Tf4T l74Pft ^ 454T «F4^t qft 94T 44144 <pft 44 

5rRT4W 


5.7 

Sffqq'F % 4P4 4'F'FTTf 44 TPT 3T\T 441 

<3 


5-8 

j^rn'twi 44 414 3fk 447 : 


6- 

4«t nrqqqft 


6-1 

qift 44 |TT 3ffT ^fqq fqqiq : 



faqrc qftq£fq qspjqr qq qra sfftrq-qq 


froft ?ftq qq q wrtqF m fqqft fq^Tqr itt 554 qsmqftq qrrfqqft sto foqft qifqq qqrnfr 4 ftqq ?ftq 
'ft ^'HrpftqoT 1 


6-2 
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m qtaorr nmtaRlr nr qq? RTRrar^ sm mrrafRT <r ornfY ^rfgq i 

%/zw wv arcr rf^R-cr % faq *R<ar g/^mr f i % j&t m'fr &rr g/^f fa ’Vs*r % 

wf ¥ am 'nYc g ;4 am f<rq | siYc mf! srrmRt fr f sftJrt/girnt v sqtOTfr % faq afoa^sRr cq § 

awT orr swl 11 

ff/grr alw ^TiTt g/^ t fa smaa 5 f >fr *rf TrmprO afhc % i 


(tTR^^TiTTB % faq 3 fR amftafK ?r) 


rtpro/^pffan: pt q^irra p^rar^t 


pro sraff if am 


qm wmf if am 


?TR>i 


arfRi 


snm ?ff 

antfta Rfa'tjfa srta Wot *Vf 
(q^a l^lT) fafaaa, 1992 

(farffTOTR - 8 ) 

TfuT^qpTw sara-qa 

j. Hi, aa% am srarq aq faam 3 fR ffdamu % era afea arefm nfaqfe Hx fafaa a Hi qfufaeq 1992 
qft aro 12 H awm (1) am saa sriaanl an bb>t arm gqw? am saa' I*/ 1 I*/IJI*/iv* 

ir aae 3 aram a; aa Jr.afr fwi't $ sqff % *raVa gq 31V fafaaqlr 

% vraaR famfafaa fcwiwrr a?m an TfaF^nmr smarm Wr I:— 

*1. fanfr fa>fnaan Bag f 5 Rr% sTanf^-TWam aim; tott, fannanaafga amarrft qam ama, fan Tran 
mant smarfm amn, famTamf n gag rrrtt, nfnm mam TR nfan ?rm mr amrftr an afmm£ 1 

*2. fafnan qwgam 

*3. fan afar an famiara 

* 4 . gfagm aa'a narq' 

*5. farcft faTnn % na'qar <mOTff m nnr^nm fnnT srtrnfa fan fan mrrfam Frarfa |i 
* 6 . RRtRTlff ITT TRTTgipR 

q gt ^T 4 TR §' I 
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II. 9979711 v fat* ifaRj^TO wffa 9T. 4/ j / / / |i 

III. ?? swr^ror ■ • • ■•.it.^Ma*n*r $ot 4ir orefat afmjfa afk 

f^nrq 9k (vtiz fuppn:) Ww, 1992 it fafRfosr % rRI^tr fooT sri toRtt i 

WR : 

unt wr^r 5 to 

I- 

qremr afa^fa aik faRmo sfttf % fat? 
3 fk wiff atk it 


srfyft 2 

*m?mr afanTfa Rk Worr sit# 

(jrto iwn:) ftrfwr, 1992 
(fafaim 12) 
iqfat 

( l ) 91097 I>pitr ir sr^Rt % 4k 3 

3)k (4) V Rlffa Tflt §tT Tf3J^R°T offa 97T 

ROTO 97 ?Rr 3 )k m ft Rf| : 

(m) 999-1 rVz $9797TO-- J RR'fR97 MsTC^tOTOt 

<r nkfa it am $tR afar 95 % it o4 % 
fao 2 , s ww' w; *ft srfVr 9?t sjftr «nf 
nRrc faun tor or atk rirsttoh akk 
99 V fatf TfjR^hROI Eft 5)9 R TO 9 % fat* 
q>n rto u<ttf 9ft ttfa 971 rtor faoT 
TORTO 1 

(g) SRTif II RRff #979^:—5TRfa97 ifaRjkTO 
aft anka it toto ^n% 9 ?% it R<f 

97 fan 1 . 5 TOT 15 TR 9 ft Trfw 971 Ufa Rtf 
RTRT f*fTOT TOW 3 tk 9199919 R>R 99 
q: fan ifTO^lkTO 9 ft 99 IT TOR % fan 
5 0,00 0 9 jqr^ 9 ft TOftl 97 T R 9 T 9 faTRT 
RTTO.TO I 

(r) rtoi rlllnfai t9WTO-~*rR‘fvp TfRf^rro 
9ft nkfa R 9TTO fftR 91% 9?% 9> 9*f 

% far* R97 TO*a tor* qft irk -97T af9 to? 
RTO9 fvrr TOW aik 919TOT9 9kk 94 
TO fan Cfa ' S jf tTOTO 9?> 99R TO*t TO fatT 
25,000 R 9 T* 9 % 9 lfa 971 9919 fTOTO 
TOR 9 T I 

(H) 51 TO-IV 999 4WTO—Rkfa97 ifaklTOTOT 
9ft crrttst % 9 rv ?t% ^ 9^r it 99 v 
fV^tT 5,000 99^ ft rrfVr m sfn 9 <J 

rrrt fW RfTO.TO rrIr Rfrotwr?! ffRrt 

99 % ftp? Tfsrq^t9TOT «P> 99n TO% % 


farr 1,000 Wf <t Trftr 9 tt 99 T9 terr 

^tritt 1 

( 2 ) #ro ffm <rr rr? Hvtx cto rttr 

^rni9T 1 

(9f) 999-1 99R ^«P9>R:—9?99T TOPPTO qft 
9R6w it 9J^T 9t W % fRRT qqj RTRT 99 R 
9ft Tjfar 9>T ffftr 9 ^ 99T9 f%9T 9T9.9T aj^T 
rffTTORT cft?r^ % frot ?ftr^ft9TT'9 
?> 99?T TO% f^t - 20 , 000 /- 9>T? 9 ft 

TTftr 99 9919 ffWT 5fTtJ9T, 

(m) mrt h F[ ^9Wt::“4r^9f 9<ft9W 9ft 

9lftg it 9*1% 9t 9<f % ff=RT 7 5 000 99R 
9f>TOlW 9>r 9fe 99 r qa'9r9'%9T «n^»ir3i'tT 
9RT19I^ otHR 99 % faR ^9% Tp!F^>PTO 
9i> 99?T TO^ - % f9Tt 10,000 99^ qft 
trfsr 9R 99 rt ftm 9ti>9r, 

( 9 ) 99*1-111 R9R 999TR:—91097 TOtOTT-q ^ 

9TfTO R T^T 9t 9*f % f?TR 50,000 

l.'RT 9ft <lfw *PI 5) fcT 9't R9RT ftpRl 

srro.OT Rtr 9RIV9R1 dTRR 99 % fRR rj?T-t: 
TfRffTOTO 9!t 99rt TOR V ftlR 5 00 0 
9JTOT 9 ft Tifvr 9J1 9919 f97qr 5m»0T, 

(.9) 99*f-IV 99R 9 9,97 k:— 919+7 R^ftlTO 9 ft 
RTvfa it 9fR 9t 94 % frflf 5,0 0 0 
■591* 9ft 9ifvi 971 9 fn ^ r i H9T9 f979T 91ORT 
9>R R19T9T9 HtRR 94 % fRR RR^i TfST^t- 
97TO 9ft 99R TOR % fRTT 2 50 0 
9ft TTfPl 971 R9T9 f^TOT R1RRT I 

(3) «f^T (l) 3 ltT (2) it 9 VRT 

97T R9T9 f R CRflffe r ftfH R ftlRl RTl^Rl :— 

(97) 959 ft f97TO '971 RBTT9 fwfaoR 8 % RRlR 
9t9 ft g99T 9ft 9Rt*9 it 1 5 f99 % RRTi: 
f970T 9RTT | 1 

(19) RTOT?I99f fipRlt 971 R9T9 f9997 RRpfll 
7t4t9TOT RtR | Rf9R^t97TO % 91997 9<f %, 
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ft uqr TfR^YqrTR q'RT fartr arm fr 
rttYo q rrr §tqr, 12 rtr qY qqrf r -q 
rt qr qqq ^ srir f^RTi 'srrq.Trr 1 

(4) 3 ,TT qrf (1) rYt (2) R fqfqfoq RTq 
“qrrqYq HfYqfq 3 )Yt fYfgqR YrS'” 
4? rst *T q'q, sirs' rt r?r f?paq am 
q^r §YrY 1 

3 

qrrqYR sifq*]fq rYt fwfwr aYf 
(qq> RWr) fqfqRq, 1992 

qfs lOTRf % far? writ qf^rr 
(fafqqq 13) 

1. t'FTqTT WlY YTTRTT % q'RTRR R RTR 
IT?tY rYt R?R qqY qTYRT % TTTR ’^RT f reTTV rYt 
ftfRRT V T*R RPT^'f YT RTqq YtRT I 

2. qq> qqY wtf tt qfr qqr 

%nr, qqrTRT ttt shYr qtRT, qfaq qmrraY 

gfqfrqq htYrt rYt Tarsia. qq smYq 

qrYqr 1 tsY rtrwft $Y, R^qefwq Tfsjq qqrn 

§q m-W tY qrqsqY rYt %aY % fafta % q'qq 

qaYq ws TTRT 1 

3. RRS tw rH 6 qr qrqq q^T RTtRT RTfYqlY 

fir Ripf, WRTR rt qqfqq RfqqYfqqT *pt qqiff r^y 
SETT rY faqY WR RTR % faq Pig? RT R% fqsqrfRR 
RTTR §rr WR qqs RR^m K faff R faq Rq^fqqn; 
^TRT RRTSR f RT faTTO RR WR RrV R RRRT rY 
RRS WR % RRR if qffTRRT fr-Rfq R 1RRT RRI^R 

I ' 

4. qY# RRS ^RG>7T RTfR ^ ST^qr RT 
RRTR' Y% rY ^IRRT RT WR RTipff rY qY R# JrRTRY 

tY r-rr wtrY RRqfejq'f apt RfRR R^r-RRr rtt rY# 

<qqq, RTR rY^R) RT fqfaq Riff R>YrT I 

5. q=RS RRT^rr TqfR — 

(Rl) urptf RTRTRYRTq'f 3)1 T RqrRTW RRT 

trr' wtr rIrr r't brtr r mq 

|Tf qg'fnR RRR RRR ^R «RT S)RTR RT^Rr, 
3)lT 

(^) R^^fRiTRR YTR rr qRTR RtRrt % RR> 
3RRfTT RRTT, R«T 3)>T RTRR RRIRI 

TtfR R faR RTR R I 


6 . RR? ^WR— 

(V) RRR RTfRI 'R RTl R TTTqYR : RrRR:pl, 
f^RRR TR JITR iff RRT | WT T)T?H 
RT %Rl WR 'TSTYTT RT UK R-NT, 

3)lT 

(?a) q'r# RT ^qr fRfqRq'f % qalq RTfaiR | 
3)'TT TlTfR RRRT % fRTRR W? RT r 4> 
RR3NTTR f%R fRRT %qt gTfPP RTW RT 
RfR^fqqf R SRRjTTT R^V RTRT I 

7. RR? I'RRTT R5 RfRfTRR RTR RT RRTR R^RTT 

fR— 

(r) fRf^raTRRRM r't RTf 'QiRR rt mru- 
q^TR RTq fVq ftrRT RcR rYt rrH rtrrrV 
Rt TTtffT I 3 )Yt iq% ^ fq RT% STTT Rif 
fRft-fTTR fRfRRRR feRT RTRT % RT| |YY 
RrY R WRRR RA fRRT RTRT t I 

{n) aTfRmr, jittr 3)Yt rrYwr ?fq?Tq i<\ 
qfqRT fRfRgTRTT-lYRf RT RTPRsq RTT RT 

. irm | 1 

(r) afq»jfqiff y qfqq rtrAr rYt rtrrr aq- 
rrfur %■ qf^rqq qf'TRiR % fqR Rqfar RDtq 
RR.TI1 qTR f, rYt 

(r) fRfqaTRqq'NY q fwoRaf rt rrer rtr- 

rt^Y spY wriY | 1 

8. RRJ CrtRITT qTaTTRRRT 3 )Yt fRfq^RRT 
RfRRffiqf % Mrr Rt rtrtt— 

(r) RtRR RTRTT % RRR R RHYrTT RRT ?Yr, 

(g) rtR'T qqrr-qaTR rt ®q qraq R rtrIrtt 
r^t ^r, 

(q) aqraY, kr u.RqqqT % qq?q'T rYt qfT 
^rqn; Jf q?R q^SRTRY rt tYrt q^Rqufi^r 
qrqRRT YR q rtrIrtt rRi Pl-n RT rt| 
ciqY RiiRT# q^T rtr' rt qTq-prfarjr rtt 
fRfqaTqqrqfqY R afq q^fqq t 1 

9 . qqq ^Rqrn: qfafqqq, fqqq'f rY^ fqfaw % 
qqaa'f rt rt qqq rrirtt sttt fRH, ®tt fq-RTRAnr 
rt rtr ?Y rYt qq% qq'RR ft, ttrr rYrt i 

rY. rY , TTqfiTil, qsR^T, RTtYTR R fq*]fq rYt fqfqqq 

rY3 
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SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 

Bombay, the 22nd De^rmber, 1992 

SECURITIES AND EXCHANGE BOARD OF INDIA 

‘ (MERCHANT BANKERS) PEC ULATIONS, 1992 

No. -LE/11112/92.—In exercise qf/ne powers conferred by 
Section 30- of the Securities and Exchange Board of India 
Act, 19?2 (15 of 1992), the Board, with me previous approval 
of (he Central Government, hereby makes the following re¬ 
gulations, namely:— 

1. Short title and commencement.—(1) These regultaions 
ntay bo called the Securities and Exchange Board of India 
(Merchant Bankers) Regulations, 1992. 

(2) They shall come Into force on the date of their pub- 
li cat ion in the Official Gazette. 

2. Definitions.—In these regulations, unless the context 
otherwise requires,— 

(a) ‘enquiry officer” means any Officer of the Board, 

or any other person, having experience in dealing 
with the problems relating to the securities market, 
who is authorised by the Board under Chapter V; 

(b) “form” means a form specified in Schedule I; 

' (c) “inspecting authority” means one or more persons 

appointed by the Board to exercise powers conferred 
under Chapter IV ; 

(d) '‘principal officer" means— 

(i) proprietor, in the case Of a proprietary concern, 

(ii) partner, in the case of a partnership firm; 

(lii) director, in the case of a body corporate who Is 
responsible for the activities of the merchant 
. banker. 

<e) “rules” means Securities and Exchange Board of 
India (Merchant Bankers) Rules, 1992 ; 

(f) Wdtds and expressions used and not defined in these 
" regulations but defined in the Act and the rules 
shall have the meanings respectively assigned to, 
them in the Act or the rules as the case may be. 

Chapter II 

, ; , REGISTRATION OF MERCHANT BANKERS 

3. Application foT grant of certificate.—(1) An application 
by a person for grant of a certificate shall be made to the 
Board in Form A. 

(2) The application under sub-regulation (1) shall be made 
for arty one of the following categories of the merchant 
bankers, namely:— 

j(a)‘ Category I, that is— 

' (i)Tto carry on any activity of the issue management, 
which will inter-alia consist of preparation of 
prospectus and other information relating to the 
issue, determining financial structure, tie up of 
financiers and final allotment and refund of the 
subscription; and 

Cii> to act as adviser consultant manager, underwriter, 
.portfolio manager; 

(b)’ Category II, that is to act as adviser, consultant,. 
' r fco*manager, underwriter, protfolio managei , 

(p) pategory III, that is to act as underwriter, adviser, 
consultant to an issue; 

fd) Category IV, that Is to act only at adviser or con¬ 
's ’’ sultant to an Issue. 
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(3) Notwithstanding anything contained in sub-regulation (1; 
any application made by a merchant banker prior to coming 
into torce of these regulations containing such particulars or 
as near therolo as mentioned in Form A shall be treated aa 
an application made in pursuance ot sub-regulation (.1) and 
dealt with accordingly. 

4. Application to conform to the requirements,--Subject to 
the provisions of sub-regulation (3) of regulation 3, any ap¬ 
plication, which is not complete in all respects and does not 
conform to the instructions specified in the form, shat] be 
rejected: 

Provided that, before rejecting any such application, tho 
applicant shall be given an opportunity to remove within 
the time specified such objections as may be indicated by 
the Board. 

5. Furnishing of information, clarification and peronal re¬ 
presentation.—-(1) The Board may require the applicant to 
furnish further information or clarification regarding mattets 
relevant to the activity of a merchant banker for the purpose 
of disposal of the application. 

(2) The applicant or its principal officer shall, if so requir¬ 
ed, appear before the Board for personal representation. 

.6. Consideration of application.—The Board shall take ihto 
account for considering the grant of a certificate, all matters 
which are relevant to the activities relating to merchant 
banker and in particular the applicant complies with the 
following requirements, namely v 

(a) the applicant has the necessary infrastructure like 

adequate office space, equipments and manpower 
to effectively discharge his activities ; 

(b) the applicant has in his employment minimum Of 

two persons who have the experience to conduct 
the business of merchant banker; 

(c) a person directly or indirectly connected with the 

applicant has not been granted registration by the 
Board; 

Explanation,—-For the purposes of this clause the expres¬ 
sion “directly or indirectly connected” means any person beirij 
the associate, subsidiary or interconnected or group com¬ 
pany of the applicant in case of the applicant being a body 
corporate. 

(d) The applicant fulfils the capital adequacy requirement 

specified in regulation 7 ; 

(e) The applicant, his partner, director or principal officer 

is not involved in any litigation connected with the 
securities market which has an adverse bearing On 
the business of the applicant; 

(f) The applicant, his director, partner or principal officer 

has not at any time been convicted for any offence 
involving moral turpitude or has been found guilty 
of any economic offence. 

(g) the applicant has the professional qualification from 

an institution recognised by the Govcrnmen'. m 
finance, law or business management. 

(h) grant of certificate to the applicant is in the hitorcat 

of investors. 

7. Capital Adequacy Requirement.—(1) The capital ade¬ 
quacy requirement referred to in sub-regulation (d) of regu¬ 
lation 6 shall not be less than, the net worth of the person 
making the application for grant of registration. 

,(2) For the purposes of sub-regulation (1). the networth 
sl?aU be as follows, namely :— 

Category—Minimum Amount 

Category I—Rs. 1,00,00,000 

Category II—Rs. 50,00,000 

Category III—Rs. 20,00,000 

Category IV—Nil. 
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Explanation.—For the purposes of this regulation “networth" 
means in the case of an applicant which is a partnership firm 
or a body corporate, the value of the capital contributed 
to the business of such firm or the paid up capital of such 
body corporate plus free reserves as the case may be at the 
time of malting application under sub-regulation (1) of regu¬ 
lation 3. 

8. Procedure for registration.—(1) The Board on being 
satisfied that the applicant is eligible shall grant a certificate 
in Form B and send an intimation to the applicant men¬ 
tioning the category for which the Board has granted certi¬ 
ficate. 

(2) (i) Notwithstanding anything contained in subregulation 

(1) , where a certificate has been granted for a category lower 
than for what has been applied for, the applicant, may make 
an application to the Board at any time after the expiry of 
•nc year from the date of grant of such registration. 

(ii) The Board may consider an application made under 
clause (i) and grant a certificate for higher category. 

(3) An application made under clause (i) of sub-regulation 

(2) shall be considered in (he same manner as an application 
made under regulation 3. 

(4) On the grant of a certificate the applicant shall Be 
liable to pay the fees for the category for which the regis¬ 
tration is granted in accordance with Schedule II: 

Provided that the amount of fees payable shall be propor¬ 
tionately reduced by the amount of fees already paid by 
the merchant banker for the year in which the registration 
is granted in the higher category. 

9. Renewal of certificate.—(1) Three months before the 
expiry of the period of certificate, the merchant banker, may 
if he so desires, make an application for renewal in form A. 

(2) The application for renewal, under sub-regulation (1) 
shall be dealt with in the same manner as if it were a fresh 
application for grant of a certificate. 

(3) The Board on being satisfied that the applicant is 
eligible for renewal of certificate shall grant a certificate in 
Form B and scud an intimation to the applicant mentioning 
the category for which the Board has granted certificate. 

(4) Notwithstanding anything contained in sub-regulation 
OX where a certificate han been granted for a category 
lower than for what has been applied for, the applicant, may 
make an application to the Board at any time after tho 
expiry of one year from the date of grant of such registra¬ 
tion. 

(J) An application made under sub-regulation (4) shall be 
considered in the same manner as an applies tion made 
under regulation 3. 

(6) On the grant of a certificate the applicant shall bo 
liable to pay the foes for the category for which the regie- 
tration is granted in accordance with Schedule U; 

Provided that tho amount of fees payable diall be pro¬ 
portionately reduced by the amount of fees already paid by 
the merchant banker for the year in which the registration 
w granted in the higher category. 

10, Procedure where registration is not granted.—(1) Where 
an application for grant of a certificate under regulation 3 
or of reewal under regulation 9, does not satisfy the cri¬ 
teria set out in regulation 6, the Board may reject the appli¬ 
cation after giving an opportunity of being heard. 

(2) The refusal to grant registration shall be communicat¬ 
ed by the Board within thirty days of such refusal to the 
applicant stating therein the grounds on which the appli¬ 
cation has been rejected. 

(3) Any applicant may, being aggrieved by the decision 
of the Board, under sub-regulation (1), apply within a period 
of thirty days from the date of receipt of such intimation 
to the Board for reconsideration of its decision. 


(4) The Board shall reconsider an application made under 
sub-regulation (3) and communicate its decision as soon as 
possible in writing to the applicant 

11. Effect of refusal to grant certificate.—Any merchant 
banker whose application for a certificate has been refused 
by the Board shall on and from the date of the receipt of 
the communication under sub-regulation (2) of regulation 10 
cease to carry on any activity as merchant banker. 

12. Payment of fees and the consequences failure to pay 
foes—(Ij Every applicant eligible for grant erf a Certificate 
shall pay such fees in such manner and within the period 
specified in Schedule 1L 

(2) Where a merchant banker fails to pay the Annual 
fees as providod in sub-regulation (1), read with Schedule n, 
the Board may suspend the registration certificate, whereupon 
the merchant banker shall cease to cany on any activity as 
a merchant banker for the period during which the sutpen- 
■ion subsists. 

Chapter III 

GENERAL OBLIGATIONS AND RESPONSIBILITIES 

13. Code of Conduct.—Every merchant banker shall abide 
by the Code of conduct as specified in Schedule 11L 

14. Maintenance of books of accounts, records etc.—#1) 
Every merchant banker shall keep and maintain the follow¬ 
ing books of accounts, records and documents, namely :— 

(a) a copy of balance sheet as at the end of the each 

accounting period; 

(b) a copy of profit and loss account for that period; 

(c) a copy of tho auditor’s report on the accounts Jtw 

that period; and 

(d) a statement of financial position. 

(2) Every merchant banker shall initimato to tho Board 
the place where me books of accounts, records and docu¬ 
ments are maintained. 

(3) Without prejudice to sub-regulation (1), every merchant 
banker shall, after tho end of each accounting period fur¬ 
nish to the Board copies of the balance sheet, profit and 
loss account and such other documents for any other pm- 
ceding five accounting years when required by the Board. 

15. Submission of Half-yearly results.—Every merchant 
banker shall furiDBh to the Board half-yearly unaudited 
financial results when required by the Board with a view to 
monitor the capital adequacy of the merchant banker. 

16. Maintenance of Books of account, records and other 
documents.—The merchant banker shall preserve Ihe book; 
of accounts and other records and documents maintained 
under regulation 14 for a minimum period of five years. 

17. Report on steps taken on Auditor's report,—Every 
merchant banker shall, within two months from the date of 
the auditors’ report take steps to rectify tho deficiencies, 
made out in the auditor's report. 

18. Appointment of lead merchant bankers.—All imuet 
should be managed by atleast one merchant banker fuw- 
tlcming an a lead merchant banker: 

Provided that, in an issue of offer of rights to the cxfeF 
ing members with or without ihe right of renunciation the 
amount of the issue of the body corporate does not exceed 
rupees fifty lakhs, the appointment of a lead merchant 
banker shall not be essential. 

(2) Every lead merchant banker shall before taking up the 
assignment relating to an issue, enter into an agr eemen t 
with such body corporate setting out their mutual rights, 
liabilities and obligations relating to such issue and in parti- 
«i«r to disclosures, allotment and refund. 
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19. Restriction on appointment of lead managers.—The 
number Of lead merchant bankers may not, exceed in cose 
M «ny issue of— 


Sin: of issue 

Number 

of 

lead 



merchant bankers 

<*) 

Lees than rupees fifty crorcs 

—two 



fb) 

Rupees fifty crores but less 

than 




rupees one hundred crores 

—three 



<t) 

Rupees one hundred crores 

but 




lees than two hundred crores 

—four 



(d) 

Rupees two hundred crores 

but 




less than rupees four hundred 




orore* 

—five 



#> 

Above rupees four hundred crores —Five 

or 

more 



as 

may 

be 



agreed 

by 

the 


Board. 


AO. Responsibilities of lead managers.—-(1) No lead mana¬ 
ger shall agree to manage or be associated with any issue 
miliw! his responsibilities relating to issue mainly, those of 
disclosures, allotment and refund are clearly defined, allocat¬ 
ed and determined and a statement specifying such responsi¬ 
bilities is furnished to the Board atlcast one month before 
the opening of the issue for subscription : 

Provided that, where there are more than one lead mer- 
dtatt bonkers to the issue the responsibilities of each of 
rack kid merchant banker shall clearly be demarcated and 
a statement specifying such responsibilities shall be furnished 
K» the Board at least one month before the opening of the 
Imho for subscription. 

(2) No lead merchant banker shall, agree to manage the 
mac made by any body corporate, if such body corporate 
is an associate of the lead merchant banker, 

1L Lead merchant banker not to associate with a merchant 
hanker without registration.—A lead merchant banker shall 
not be associated with any issue if a merchant banker who 
ig (sot holding a certificate is associated with the issue. 

22. Underwriting obligations,—In respect of every issue to 
be managed, the lead merchant banker holding a certificate 
under Category I shall accept a minimum Underwriting obli¬ 
gation of five per cent of the total underwriting commitment 
or rupees twenty-five lacs, whichever is less: 

Provided that, if the lead merchant banker is unable to 
•crept the minimum underwriting obligation, that lead mer¬ 
chant banker shall make arrangement for having the issue 
underwritten to that extent by a merchant banker associated 
with the issue tind shall keep the Board informed of such 
arrangement. 

23. Submission of due diligence certificate.—The lead 
merchant banker, who is responsible for verification of the 
contents Of a prospectus or the Letter of Offer in respect of 
an wane and the reasonableness of the views expressed there¬ 
in, shall submit to the Board atleast two weeks prior to the 
opening of the issue for subscription, a due diligence certi- 
ftcatc in Form C. 

24. Document to be furnished to the Board.—(1) The 
lewd manager responsible for the issue shall furnish to the 
Roord the following documents, namely :— 

(1) particulars of the issue; 

<fi) draft prospectus or where there is an offer to the 
existing shareholders, the draft letter Of offer; 


(iii) any other literature intended to be circulated to the 
investors, including the shareholders; and 

(iv) such other documents relating to prospectus or letter 
of offer as the case may be. 

(2) The documents referred to in sub-regulation (1) shall 
be furnished atleast two weeks prior to date of filing of the 
draft prospectus or the letter of offer as the case may be 
with the Registrar of Companies or with the Regional Stock 
Exchanges, or with both. 

(3) The lead manager shall ensure that the modifications 
and suggestions, if any, made by the Board on the draft 
prospectus or the Letter of Offer was the case may be, with 
respect to information to be given to the investors are in¬ 
corporated therein. 

25. Continuance of association of lead manager with an 
issue :—The Jeaj manager undertaking the responsibility for 
refunds or allotment of securities in respect of any issue shall 
continue, to be associated with the issue till tho subscribers 
have received the share or debenture certificates or feund 
of excess application money: 

Provided that where a person other than tho lead manager 
i* entrusted with the refund or allotment of securities in res¬ 
pect of any issue, the lead manager shall continue to be 
tesponsiblc for ensuring that such other person discharges 
the requisite responsibilities in accordance with the provisions 
of the Companies Act and the listing agreement entered into 
by the body corporate with the stock exchange. 

26. Acquisition of shares prohibited.—No merchant banker 
or any of its directors, partner or manager or principal offi¬ 
cer shall either on their respective accounts or through their 
associates or relatives entered into any transaction m secu«- 
rities of bodies corporate on tho basis of unpublished price 
sensitive information obtained by ti cm during the course 
of any professional assignment either from the clients or 
otherwise. 

27. Information to the Board.—Every merchant banker 
shall submit to the Board complete particulars of any trans¬ 
action for acquisition of securities of any body corporate 
whose issue is being managed by that merchant banker within 
fifteen days from the date of entering into such transaction. 

28. Disclosures to the Board-—A merchant banker shall 
disclose to the Board as and when required, the following 
information, namely :— 

(i) his responsibilities with regard to the management 
of the issue ; 

(ii) any change in the information or particulars pre¬ 
viously furnished, which have a bearing on the certi¬ 
ficate granted to it; 

(iii) the names of the body corporate whose issues he 

has managed or has been associated with; 

(iv) the particulars relating to the breach of the capital 
adequacy requirement as specified in regulation 7, 

(v) relating to his activities as a manager, underwriter, 

consultant or adviser to an issue, as the case may 
be. 

CHAPTER IV 

PROCEDURE FOR INSPECTION 

29. Board’s right to inspect.—(1) The Board may appoint 
one or more persons as inspecting authority to undertake 
iniion of the books of accounts, records and documents 
of the merchant banker for any of the purposes specified in 
sub-regulation (2). 

(2) The purposes referred to in sub-regulation (1) may be 
follows namely :— 

(a) to ensure that the books of account are being main¬ 
tained in the manner required ; 

(b) that the provisions of the Act, rules, regulations are 
being complied with ; 

(c) to investigate into the complaints received from in¬ 
vestors, other merchant bankers or any other person 
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on any matter having a bearing an the activities of 
, , the merchant banker ; and 

(d) to investigate suc-moto in the interest of securities 
r business or investors interest into the affairs of the 
merchant banker; 


CHAPTER V 

. • t 

PROCEDURE FOR ACTION IN CASE OF DEFAULT 

35. Liability for action in case of default.—(1) A meiEhnnt 
banker who— 


30 Notice before inspection.—(1) Before undertaking an 
.mpeluon under tegulation 29 the Board shall s've a ie-sun- 
ahlc notice to the merchant banker for that purpose. 

(2) Notwithstanding anything contained in sub-regulation 
ny where the Board is satisfied that in the interest of the 
investors no such notice should be given, it may be an order 
in writing d> Tet:t that the inspection of the affairs of the 
merchant banker be taken up without such notice. 


(a) fails to comply with any conditions subject to which 
certificate has been granted ; 

) . ■ 

(b) contravenes any of the provisions of the Act, relen 

or regulations ; , ' , ; 

shall be liable to any of the penalties specified in swb 
regulation (2). 

(2) The penalties referred to in sub-regulation (IV mliy 
be cither :—• 


(3) Dnrinp Ute course of inspection the merchant banker, 
against whom an inspection is being carried out. shall be 
bound to discharge his obligations a a provided under regula¬ 
tion 31. 

31 Obligations of merchant banker on inspection by the 
Board.—(1) It shall be the duty of every director, proprietor 
partner,- officer and employee of the merchant banker who 
is being inspected, to produce to the inspecting authority 
such books, accounts and other documents in his custody or 
control and furnish him with the statements and information 
relating to his activities as merchant banker withm suen 
time ns the inspecting authority may require. 


(2) The merchant banker shall allow the inspecting autho¬ 
rity to havo reasonable access to the premises occupied by 
such merchant banker or by any other person on his behair 
and also extend reasonable facility for examining any books, 
records, documents and computer data in the possession oi 
the merchant banker or any soctj other person and also 
provide copies of documents or other materials which in tne 
opinfon of the inspecting authority are relevant for tho pur¬ 
pose of the inspection. 

(3) The inspecting authority, in the course of inspection, 
shall bo entitled to examine or record statement of any princi¬ 
pal officer, director, partner, proprietor and employee of 
the mediant banker. 


(a) suspension of registration ; 

or 

(b) cancellation of registration. 

36. Suspension of registration.—(1) A penalty of suspen- 
s;on of registration of a merchant banker may be Imposed 
whete— 

(I) the merchant banker violates the provisions of (lie 
Act, rul.-s or regulations ; 

(ii) the merchant banker— 

(a) fails to furnish any information relating to hi* ' 
activities as merchant banker as required by the 
Board ; 

(b) furnishes wrong or false information ; 

(c) does not submit periodical returns, as __ 

■ by the Board ; , 1 

(cl) does not co-operate in any enquiry conducted by 
the Board ; 

(til) the merchant banker fails to resolve the complaints 
of the investors or fails to give a satisfactory reply 
to tho Board in this behalf ; 

(iv) the merchant banker indulges in manipulating o' 
price rigging or cornering activities ; i 


(4) It shall he the duty of every director, proprietor, 
partner officer or employee of the merchant banker to give 
to the inspecting aulhorily all assistance in connection with 
inspection which the merchant banker may reasonably be 
expected to give. 

32. Submission of Report to the Board.—The inspecting 
authority shall, as soon as may be possible submit, an inspec¬ 
tion report to the Board. 

- -33 Communication of findings etc. to the merchant 
banker.—(1) The Board shall after consideration of the ins¬ 
pection report communicate the findings to tho merchant 
banker to give him an opportunity of being heard before 
any action is takeri by the Board on the findings of the 
inspecting authority. 

(2) On receipt of the explanation if any, from the merchant 
banker, the Board may call upon the merchant banker to 
take such measures as the Board may deem fit in the interest 
of the securities market and for due compliance with the 
provisions of the Act, rules and regulations. 

34. Appointment of Auditor.—The Board may appoint a 
qualified auditor to investigate into the books of account or 
the affairs of the merchant banker : 

Provided that the auditor so appointed shall have the 
same powers of the inspecting authority as are men¬ 
tioned in regulation 29 and the obligations of thd 
merchant banker in regulation 31 shall be appli¬ 
cable to the investigation under this regulation. 

Explanation—For the purpose of this regulation the expres¬ 
sion "qualified auditor” shall have the same mean¬ 
ing as given in Section 226 of the Companies Act, 
1956 (1 of 1956). 


(v) the merchant bunker is guilty of misconduct qr im¬ 

proper or unbusinesslike or unprofessional conduct 
which is not in accordance with the Code of CoftduCt 
specified in SchcJuie III ; 

(vi) the merchant banker fails to maintain the capital 
adequacy icquirement in accordance with the pro 
visit.us of regulation 7. 

(vii) the merchant banker fails to pay the fees; 

(viii) the merchant banker violates, the conditions of re¬ 
gistration; 

(xi) the merchant banker docs not carry out Jiis obliga¬ 
tions as specified in the regulation, 

37. cancellation of registration.-—A penalty of cancella¬ 
tion of registration of a merchant banker may be impbsed 
where 

(i) the merchant banker indulges in deliberate manipu¬ 

lation or price rigging or cornering activities affect¬ 
ing the securities market and the Investor* Interest; 

(ii) the financial position of the merchant banker dete¬ 
riorates to such an extent that the Board is of the 
opinion that his continuance as merchant banker i» 
not in the interest Of investors. 

(iii) the merchant banker is guilty of fraud, of i* ton J 
victed of a criminal offence. 

(Iv) in case of repeated default of the nature mentioned 
in regulation 36 provided that the Board funiibe# 
reasons for cancellation in writing. 
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38. Marnier of m akin g order of suspension or cancella¬ 
tion.—No order of penalty of suspension or cancellation as 
the case may be, shall be irapoued except after holding an 
enquiry' in accordance with the procedure specified in re¬ 
gulation, 39. 

39. Manner of holding enquiry before suspension or can¬ 
cellation.—(1) For the purposo of holding an enquiry under 
regulation 38 the Board may appoint an enquiry officer, 

(2) The enquiiy officer shall issue to the merchugt ban¬ 
ker a notice at the registered office or the principal 
place of business of the merchant banker. 

(,3j The merchant banker may, within thirty days from 
the dale of receipt of such nolice, furnish to the 
enquiry officer a reply together with copies of 
documentary or other evidence relied on by him or 
sought by the Board from the merchant banker. 

(.4) The enquiry officer shall, give a reasonable oppor¬ 
tunity of hearing to the merchant banker to enable 
him to make submissions in support of his reply 
made under sub-regulation (3). 

(5) Before the enquiry officer, the merchant banker may 

either appear in person or through any person duly 
authorised by the merchant banker : 

Provided lhat no lawyer or advocate shall be permitted to 
represent the merchant banker at the enquiry; 

Provided further that where a lawyer or an advocate has 
been appointed by the Board as a presenting officer under 
sub-regulation (6), it shall be lawful for the merchant banker 
to present its case through a lawyer or advocate. 

(6) If it is considered necessary, the enquiry officer may 

ask the Board to appoint a presenting officer to 
present its case. 

(7) The enquiry officer shall, after taking into account 

all relevant fads and submissions made by the 
merchant banker, submit a report to the Board and 


recommand the penalty to be imposed as also the 
grounds on the basis of which the proposed penalty 
is justified. 

40. Show-cause notice and order.—-Cl) On receipt of the 
report from the enquiry officer, the Board shall consider the 
same and issue a show-cause notice an to why the penalty 
as proposed by the enquiry officer should not be imposed. 

(2) The merchant banker shall within twenty-one days 
of the date of the receipt of the show-cause send 
a reply to the Board, 

(2) The Board idler considering the reply to the show- 
cause notice, if received, shall as soon as possible 
but not later than thirty days from the receipt of 
the reply, if any, pass such order as it deems fit. 

(4) Every order passed under sub-regulation (3) shall be 
self-contained and give reasons for the conclusion* 
staled therein including justification of the penalty 
imposed by that order. 

(5) The Board shall send a copy of the order under Bub- 
regulation (3) to the merchant banker. 

41. Effect of suspension and cancellation of registration of 
merchant banker.—(1) On and from the date of the suspen¬ 
sion of the merchant banker he shall cease to cairy on any 
activity as a merchant banker during the period of suspension. 

(2) On and from the date of cancellation the merchant 
banker shall with immediate effect cease to carry 
on any activity as a merchant banker. 

42. Publication of order of suspension.—The order of 
suspension or cancellation of certificate passed under sub¬ 
regulation (3) of regulation 40 shall be published in at least 
two daily newspapers by the Board. 

43. Appeal to the Central Government.—Any person 
aggrieved by an order of the Board may prefer an appeal 
to the Central Government. 


SCHEDULE I — FORMS 
FORM A 

SECURITIES AND EXCHANGE BOARD OF TNDIA 

(MERCHANT BANKERS) REGULATIONS, 1992 
(regulation 3) 

APPLICATION FOR GRANT OF CERTIFICATE 
RENEWAL OF CERTIFICATE 
NAME OF APPLICANT 

CATEGORY APPLIED FOR : T-/II/HT/IV 

CONTACT NAME---- 

TELEPHONE NO. :-— 

INSTRUCTION FOR FILLING UP FORM 

1. Applicants must submit a completed application form together with appropriate supporting document to 
the Board. 

2. It is important that this application form should be filled in accordance with the regulations. 

3. Application for registration will be considered provided it is cmplete in all respects. 

4. Answers must be typed, 

5. Information which needs to be supplied in more details may bo given on separate sheet; which should be 
attached to the application form, 

6. All signatures must be original. 

3114 Gl/92—4 
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I. PARTICULARS OF THE APPLICANT 


1.1 Name of the applicant : 

1.2(A) Address—Principal Place of business/Registered Office of the Company. 

Pin Code :-—-— Telephone No.-—-—- 

Telex No.-——-——— Fax No.-_______ 


(B) Address for Correspondence : 

Pin Code :- 

Telex No. :- 


Telephone No. 
Fax No.-—-— 


(C) Address of Branch Offices : 

2. ORGANISATION STRUCTURE (Organisation Chart separately showing functional responsibilities of 
Merchant Banking activities to be enclosed). 


2.1 Objectives :— (To be given in brief alongwith copy of Memorandom and Articles of Association). 

2.2 Date and Place of Incorporation : 

Day Month Year Place 


2.3 Status of the Applicant : (e.g. limited company—Private/Public, unlimited company, partnership, pro¬ 
prietary, others. If listed, names of Stock Exchanges and latest share price to be given). 

2.4 Particulars of all Directors/Partners/Proprietors :— 

Name Qualification Experience fit " Share in applicants Directorship in 

Merchant Banking & firm company other companies 

Financial Services 
related areas 


2.5 Particulars of Key Management Personnel : (Particulars of merchant banking division) 

Name Qualification Experience with Date of Functional areas 

particular reference appointment 
to merchant banking 


2.6 Name and activities of associate companies/concerns 

Name of company/Firm Address Type of activity Nature of interest Nature of interest 

handled of Promoter/ of applicant company 

Director 


3. BUSINESS INFORMATION 

3.1 History, major events and present activities: 

3.2 Details of Experience in Merchant Banking activities. 

3.3 Experience in other financial services rendered 
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2.5 Particulars of Key Management Personnel: (Particulars of merchant banking division) 


Name Qualification Experience with Date of appointment Functional areas 

particular reference to 
merchant banking 



2.6 Name and activities of associate companies/concerns 


Name of company/Firm 

Address 

Type of activity 

Natue of interest 

Nature of interest 



handled 

of Promoter/Director 

of appllicant 
company 



3. BUSINESS INFORMATION 

3.1 History, major events and present activities: 

3.2 n*tai1n nf Fxncriancc in Merchant Banking activities. 

3 3 Fvnerience in other financial services rendered :— 

3.4 Business handled during the last three years: 

(a) Issue Management 

Name of Type of Size of Year of Times Name of load 

client Issue Issue Issue subscribed merchant 

banker 

1 2 3 4 5 6 


(b) Investment Adviser 


Functional 

responsibilities 

7 


Name of Client 


Year for which services are rendered Nature of services rendered 
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(c) Underwriting 


Name of client Year of Issue Type and Size Arfiount under- %age of Issue Whether there whs 

of Issue written underwritten any development 

and amount 



Name of Scheme Features of the Number of Clients Total Volume of Average Returns 

Scheme Funds Managed 



Name of the client Year of Issue Type and size of Issue Nature of services Name of lead 



4. CLIENT INFORMATION 
4.1 List of major clients with address 

Name Services Rendered 


4.2 If the applicant is proposing to engage in Merchant Banking activities for the first time, the experience of key 
management personnel to be indicated. 

Name of Key Management Personnel Qualification Previous Positions held Experience 

particularly in 
respect of merchant 
banking activities 
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4.2(a) Tf the applicant is proposing to engage in Merchant Banking activities for the first time, business plan 
of the company with projected volume of activities and income for which registration is nought to be specifically given. 

4.3 Data ils of infrastructure including computing facilities, equity research and data base avu liable w.tli the 
applicant. 

4.4 Any other information considered relevant to the nature of services rcrdeicd by the r 1 (. 

5. FINANCIAL INFORMATION 

5.1 Capital Structure (Rs. in lakh;,) 

Year prior to the Preceding year Current 

preceding year of year 

current year 

(a) Paid-up Capital 

(b) Free reserves (excludirg revaluation 
reserves) 

(c) Total (a) + (b) 

Note.—1. In case of partnership or proprietary concerns, please indicate capital minus dra wit gs, 

?. Incase of partnership ■<: proprietary concerns, please indicate the financial position, means ar.o 
nrtworth of the pr,rtn *s. 

5.2 Deployment of Resources (Rs. in laths) 

Year prior to the Preceding year Current year 

preceding year of 
current year 

nrpTixcd Assets 

(b) Plant & Machinery and Office Equipment 

(c) Quoted Investments 

(d) Unquoted Investments 

(e) Dctc ils of Liquid Assets 

(f) Others 

(Details of Investments, Loans & Advances made to Associate Companies/firms where Promoters 
Directors have an interest be separately giver)- 

5.3 Majoi Sources cf Income : (Rs. in lakhs) 

Year prior to the Preceding year *Fees charged as % 
preceding year of of issue 

current year 

(a) Issue Management 

(b) Underwriting 

(c) Portfolio Management 

(d) Ccnsultant/Adviser to Issue 

(e) Investment Adviser 

(f) Others 

*As feescharged by the Merchant banker may vary from issue to issue, please indicate range within which fees 
have been charged. 
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5,4 Net Profit 





Yem prior to the Preceding year 

preceding year 
of current year 

Current year 


5.5 Dividend 



Year prior to the 
preceding year of 
current year 

Preceding year 

Current year 

Amount 




Percentage 





Note.—Please enclose three years of l ud'tcd annual accounts. Where uiauiitod reports are submitted, give 
reasons. If minimum net woith requirement has b.en met after last audited annual accounts, audited statement 
c f recounts of a later date also be submitted. 


5.6 List of major shareholders (holding 5% rrd above cf applicant directly or along with associates— 
applicable only to limited companies). 

Shareholding as on: 

Name of shareholder No. of Shares held %age of total 

paid up capital of the company. 

5.7 Name and Address of the Principal bankers of the applicant. 

5.8 Name and address of the Auditors. 

6. Other Information 

6.1 Details of all settled and pending disputes: 

Nature of dispute Name of the party Pending/settled 

6.2 Indictment of involvement in any economic offences by the applicant or any of the Directors, or key 
managerial Personnel in the last three years. 


DECLARATION 

This declaration must be signed by iwo directors, two partners or the sole proprietor as the case may be 
1/We hereby apply for registration. 

1/We warrantthatl/Wohavctruthfullyandfullyansweredthe questionsabove&rid provided all the information 
which might reasonably be considered relevant fer the purposes of my registration. 

1/We declare that the information supplied in the application form is complete and correct. 

For and on behalf of---——--- 

(Name of Applicant) 

Director/Partner or sole Proprietor Djrector/Partner 

Name in Block Letters Name in Block Letters. 


Date 


Date 
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FORM B 

Securities and Exchange Board of India (Merchant Bankers) Regulations, 1992 

(Regulation 8) 

CERTIFICATE OF REGISTRATION 

T. In exercise of the powers conferred by sub-scction (1) of secton 12 of the Securities and Exchange Board of 
India Act, 1992, read wih the rules and regulations made thereunder the Board hereby grants a certificate of registrat¬ 
ion to ————• — —— ——--as a merchant banker in Category 1/11/III/IV 

subject to the conditions in the rules and in accordance with the regulations to carry out the following activities: 

*1, Management of any issue, including preparation of prospectus, gathering information relating to the Issue, 
determining financial structure, tie up of financier:,, final allotment and refund of excess application money. 

*2. Investment Adviser. 

*3. Underwriting of Issues. 

*4. Portfolio management Services. 

*5. Managers, consultant or Adviser to any issue including corporate advisory services. 

*6. Consultant or Adviser. 

II. Registration Code for the merchant banker is MB 

III. This certificate shall be valid from—--——t o — -.. —- 

and may be renewed as specified in regulation 9 of the Securities and Exchange Board of India (Merchant Bankers) 
Regulation, 1992. 

By Order 
Sd/- 

For and, on behalf of 
Securities and Exchange Board of India 

Place 

Date 

(* Dde teuithichever are not applicable) 

FORM C 

Securities and Exchange Board of India (Merchant Banker) Regulations, 1992. 

(Regulation 23) 

DUE DILIGENCE CERTIFICATE 
To 

SECURITIES AND EXCHANGE BOARD OF INDIA 
Dear Sirs, 

Sub : Issue of-————— - --by-Ltd. 

We, the undernoted Lead Manager!s) to the above mentioned forthcoming issue state as follows : 

1. We have while finalising the draft prospectus/letter of offer pertaining.tO the said-issue have examined various 
documents and other material as relevant for adequate disclosures to the investor; 

2. On the basis of such examination and the discussions with the company, its directors and other officers, other 
agencies, independent varification of the statements concerning objects of the issue the contents of the documents and 
other material furnished by'the company. We confirm that ; 

(a) the draft prospectus/letter of offer forwarded to SEBI is.in conformity with the documents, materials and 
papers relevant to the issue; 

(b) all the legal requirements connected with the said issue have been duly complied with; and 

(c) the disclosures made in the draft prospectus/letter of offer are true, ’ fair and adequate to enable the inves¬ 
tors to made a well informed decision as to the investment in the proposed issue. 

Place : 

Date : 

Lead Manager(s) to the Issue 

N.B.—A list of documents and materials examined may be forwarded along with this certificate. 
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SCHEDULE II 

SECURITIES AND EXCHANGE BOARD OF INDIA 
(MERCHANT BANKERS) REGULATIONS, 1992 

(Regulation 12) 

Fees 

1. Every merchant banker shall subject to paragraphs 3 and 
4 of this Schedule pay registration fees as set out below : 

(a) Category I merchant banker.—A sum of Rs. 2.5 

lakhs to be paid annually for the first two years 
commencing from the date of initial registration and 
thereafter for the third year a sum of Rs. 1 lakh 
to keep his registration in force. 

(b) Category II merchant banker,—A sum of Rs, 1.5 

lakhs to be paid annually for the first two years 
commencing from the date of initial registration and 
thereafter for the third year a sum of Rs. 5O.O0O 
to keep his registration in force. 

(c) Category in merchant banker.—A sum of Rs. 1 

lakh to be paid annually for the first two ysafs 
commencing from the date of initial registration and 
thereafter for the third year a sum of Rs. 7?,000 
to keep his registration in force; 

. 

(d) Category IV merchant banker.—A aum of R*. 5,000 

to be paid annually for the first two years commenc 
ing from the date of initial registra tion an d theftf 
after for the third year a sum of R'sTT.OCfd to keep 
his registration in force. 

2. Renewal fees to be paid by the merchant banker :— 

(a) Category I merchant banker. — A sum of Rs. 1 lakh 

to be paid annually for the first two years from 
the date of each renewal and thereafter for the third 
year a sum of Rs. 20,000 to keep his registration in 
force; 

(b) Category II mearchant banker.—A sum of Rs. 75,000 

to be paid annually for the first two years from the 
date of each renewal and thereafter for the third 
year a sum of Rs. 10,000 to keep his registration in 
force; ,-.i: 

(c) Category HI merchant banker.— A mm of Rs. 50,000 

to be paid annually for the first two years from the 
date of each renewal and thereafter for the third 
year a sum of Rs. 5,000 to keep his registration in 
force; 

(d) Category TV merchant banker.—A sum of Rs. 5,000 

to be paid annually for the first two' years frolfa 
the date of each renewal and thereafter for the third 
year a sum of Rs. 2,500 to keep his registration 
in force; 

(3) Fees specified in paragraphs I and 2 above shall be 
paid in the following manner, namely ;— 


(a) First instalment is to be paid within 15 days fr 

the date of intimation from the Board under tfg> 
lation 8. 

(b) Subsequent instalment including the renewal fee* 

be paid on or before expiry of 12 months of e* 
year of registration beginning from date of gr 
of such registration. 

(4) The Fees specified in paragraphs 1 and 2 nbove si 
be payable by a cheque, draft or other instrument fn fr*' 
of “The Securities and Exchange Board of India" at Bom, 

SCHEDULE HI 

SECURITIES AND EXCHANGE BOARD OF JNDT 
(MERCHANT BANKERS) REGULATIONS, 1991 

CODE OF CONDUCT FOR MERCHANT BANKERS 
(Regulation 13) 

1, A merchant banker in the conduct of hi* business si 
observe high standards of integrity and fairness in all 
dealings with his clients and other merchant bankers. 

2, A merchant banker shall render at all high standards 
service, exercise due dilligence, ensure proper care and cr.t 
cise independent professional judgement. He shall where* 
necessary, disclose to the clients possible sources of eonflt 

; duties and interests, while providing unbiased services. 

3, A merchant banker shall not make any InleMSiTT dr b^ 
some jiiij tw Warner, VflCTlce or flflfbtr competition, which 
likely to be harmful to the interests of other merchant br* 
kers or is likely to place such other mefdBB l lt -bank e rs In 
disadvantageous position in relation to the merchant banket 
while competing for or executing any assignment. 

4, A merchant banker shall not make any exaggerate, 
statement, whether oral or written, to the 1 client either aboi 
qualification or the capability to render certain services or hi 
achievements in regard to services rendered to other client 1 

5, A merchant shall always endeavour to— 

(a) render the best possible advice to the clients havin 

regard to the clients needs and th* enviromnen, 
and his own professional skill; and 

(b) ensure that all professional dealings are effected in 

prompt, efficient and cost effective manner. 

6, A merchant banker shall not— 

(a) divulge to other clients, press or any other party an 

confidential information about his client, which fi» 
come to his knowledge; and 

(b) deal in securities of any client company without mal 
ing disclosure to the Board as requfltd under th 
regulations and also to the Board of Directors c 
the client company. 

7, A merchant banker shall endeavour to ensure that— 

(a) the investors are provided with true and adequate ir 
formation without making any misguiding or es 
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aggerated claims and are made aware of attendant 
risks before any investment decision is taken by 
them; 

(b) copies of prospectus, memorandum and related lite¬ 

rature are made available to the investors; 

(c) adequate steps are taken for fair allotment of secu¬ 

rities' and refund of application money without delay; 
and 

(d) complaints from investors are: adequately dealt with. 

t. The merchant bankers shall not generally and parti¬ 
ally in respect of issue of any sequirities be party to— 


(a) creation of false market; 

(bj price rigging or manipulation; 

(c) passing of price sensitive information to brakari, 
members of the stock exchanges and other playara 
in the capital market or take any other action which 
is unethical or unfair to the investors. 

9. A merchant banker shall abide by the provisions of the 
Act, rules and regulations and which may be applicable and 
relevant to the activities carried on by the merchant banker. 

G. V. RAMAKRISHNA, Chairman 
Securities and Exchange Board of India 
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